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The reason of this great increase, we believe, § is that money has | 
been much less valuable on the whole throughout this year | 
than it was throughout last year. The comparison of the | 
discount rates at tbe Bank of England in the two years 
respectively proves this distinctly. 

Weekty Bank of Exouianp Rate of Discounr—January to July, | 

1873 and 1874, Compared. 
1974. 1873. 


Week En a: % | Week Ending— 
lk A Gaeientionnenesintnne) Se 4 








THE C OM MERCL 1L HISTORY AND REI LEW OF 1874 
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commenced with 1863, containing a careful Digest of the leading 
Merchants and Brokers’ Circulars in the different branches of 
Trade, Returns of Prices, Accounts of the Banks of England and 
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Interest connected with the year, §c.; the objects of the Supplement 
being io place in possession of the readers of the ECONOMIST a 
Commercial History of 1873 worthy of preservation and adapted for 
| reference, Copies may still be obtained from the Publisher, Price 
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THE INVESTOR’S MONTHLY MANUAL. 

The INVESTOR'S MONTHLY MANUAL for June 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
[t also contains 

A FINANCIAL RECORD OF THE MONTH; 

New Capital Created and Called; Table of Railway Traffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Finance, Insurance, and Miscellaneous Companies. 
oe Companies and New Capital. Prices made up to 
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Advertisements for the next Number, to be published on 
July 25, must be sent, to insure insertion, on or before 
July 23. 

A few copies of the Double Number of the INVESTOR’S 
MANUAL, containing the prices of Stocks for the Three pre- 
vious Years, the Financial History of the Year 1873, &ec., &c., 
may still be had of the Publiher. 

OFFICE—340 Strand. 
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In consequence “much money was last year sent to London i 
country bankers and others because much could be made of 
it and now in comparison little has been so sent because 
comparatively little could be made of it. 

How far the low value of money for which the present 
year has as yet been remarkable will continue, it is of course 
dangerous to predict for certain. But this may be said, with 
some approach to confidence, that the great bullion operations 
which last year raised the value of money, and last spring 
retarded the fall to the present low price—viz., the new 
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coinage in Germany and the accumulation of additional trea- 
sure in the Bank of France—will now have no effect. 
The German Government appears to be wholly unlikely to 
take new gold from this market, and the Bank of France has 
accumulated in gold and silver bullion the enormous sum of 
49,000,000, so that we need not expect any further effect 
from either of these great causes, 

We may also, we think, say with some approach to cer- 
tainty that we have now reached the lowest point, that money 
will not probably now fall to 2 per cent., and that it will tend | 
gradually to augment in value rather than to diminish as the | 
year goes on, We say this on two principal grounds. 

First, we have reached the point at which as much 
gold as we receive is also gradually exported from this 
country. The amounts for which there is a foreign demand 
are no doubt small, but, then, our probable immediate re- 
ceipts are not large. The American exchanges have fallen to 
a point at which no supplies can be expected from thence, 
and our imports from Australia do not appear to be at all 
more than will cover the usual foreign demand. 

Secondly, there are many indications, as we have lately 
explained at length, that trade is again rather improving. If, 
as seems likely, there will be a good harvest, not only in this 
country but generally throughout the world, we may expect 
a speedy diffusion of cheap food over a wide area, and this 
_ will be sure to have an immediate effect in strengthening the 
demand for other commodities, and in stimulating activity in 
| all branches of industry. 

If these causes can be relied upon, and we think that they 
‘| fairly may, the value of money will almost certainly tend to 
| rise in the course of the year. 








THE PUBLIC WORSHIP REGULATION BILL. 

Ir the “Public Worship Regulation Bill” dealt only with 
subjects theological or religious, we should not interfere in the 
discussion, but it deals also with political questions, on which 
_ we do not think it right to be silent, especia/ly as many whom 
‘we much respect have, we think, selected a policy of which 
the effect will be the reverse of what they expect, and the 
success of which they may hereafter much regret. 


All changes in England should be made slowly and after | 


| long discussion. Public opinion should be permitted to ripen 
upon them. And the reason is that all the important English 
institutions are the relics of a long past; that they have 
undergone many transtormations; that, like old houses which 
have been altered many times, they are full both of conveni- 
/ences and inconveniences which at first sight would not be 
imagined. Very often a rash alterer would pull down the very 
part which makes them habitable to cure a minor evil or im- 
prove a defective outline. 

The English Church is one of those among our institutions 
which, if it is to be preserved at all, should be touched most 
anxiously. It is one of our oldest institutions, Every part of 
| it has a history, which few of us thoroughly understand, but 
which we all know to be long and important. In its political 
relations it has been altered many times, and each time under 
circumstances of considerable complexity. The last settlement 
was made more than two hundred years ago, when men’s minds 
were in a very different state from what they are 
|now; when Newton had not written, when Locke had 
not thought, when physical science, as we now have it, 
did not exist, when modern philosophy, for England at least, 
had not begun. The railways, the telegraphs, the very common 
sense of these times, would have been unintelligible in the 
year 1660; they would have been still more unintelligiole in 
the reign of Queen Elizabeth. To attempt to enforce on us 
now a settlement made in times so different is a grave under- 
taking; it ought only to be made after the most ample 
discussion and when every competent person has had time 
to consider the effect. 

We have as yet felt little inconvenience from our old law, 
because we have dealt with it in a truly English manner. 
Always refusing to change it explicitly, always saying 
that we would never s0 change it, we were changing it 
silently all the while. Year by year this practice was 
omitted, or this habit insensibly changed, Each 
generation differed from its fathers; and though they might 
in part utter the same words, they did not mean the same 
things ; their intellectual life was different. Incessant changes 
in science, in literature, in art, and in politics—in all that 
forms thinking miuds—have made it impossible that really 
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and in fact we should think the same things in 1874 as 
our ancestors in 1674 or 1774. Just as in legal theory 
Queen Victoria has pretty much the same prerogative as 
Queen Elizabeth, so too in legal theory the English Church 
may be identical with that of two hundred years ago; but 
the church is not a legal theory, it is “a congregation of 
faithful men,” and no one of these men is in a state of mind 
identical, or nearly identical, with those of two hundred 
years ago. 


Many Continental statesmen would be much puzzled at this 
insensible alteration ; they would have a difficulty in imagining 
a law which was a law i in theory but not a law in practice, 
which no one would alter in word and no one enforce in reality. 
But the English are very practised in this sort of arrangement 
—they have a kind of genius for the compensation of errors. 
For many years we had probably the worst and most bloody 
penal law in Europe ; it is awful to read the old statutes which 
fix death as the penalty for minor acts altogether undeserving 
of it. But these statutes did not work nearly so much evil as 
might have been expected. There was besides a complex 
system of indictments which let off very many culprits upon 
trifling flaws, and there was also an absurd system of incessant 
remissions and pardons ; the worst evilsof an excessively bad law 
were exceedingly mitigated by a very bad mode of applying it. 
Speaking roughly, and subject to minor criticism, the history 
has been the same in the Church; in it, too, an imperfect 
law has been remedied by an imperfect mode of procedure, 
The Church has been allowed to change in this and that 
because it has been exceedingly difficult to interfere with it. 
The legal penalty against change has been distant, costly, and 
uncertain, and therefore it has not been applied. Change has 
been possible because the punishment of change .was difficult, 
But the essence of the “Public Worship Regulation Bill” is 
to make that punishment easy. “If the Rubric says so,” say 
its supporters,” the Rubric ought to be enforced.” This is as 
if Sir Samuel Romilly had attacked not our bad penal code 
but our bad penal procedure. If by the historical growth of 
approximate equivalents A mitigates B, you will deteriorate, not 
improve the world, if you change A without changing B, 
though both may be evils. 

The analogy, indeed, very imperfectly expresses the truth, 
In the recent history of the Church the English have conspicu- 
ously shown another of their predominant peculiarities— 
indifference to abstract truth. When a quarter of a century 
ago English lawyers in the Court of Privy Council were first 
required to decide theological questions, they did so in a way 
which astonished theologians. They declined to supply any 
abstract proposition. If the enacted formularies contained such 
and such words, no clergyman of the Church could, according to 
them, contradict those words, but they allowed the clergy to 
say anything else. We cannot use theological terms here, but 
suppose, by an economical analogy, the formulary had said 
that ‘‘Free trade was beneficial to mankind,” the lawyers 
would have decided that no clergyman could say that free 
trade was not beneficial ; but they would have allowed him 
to say that ‘Commercial liberty was inexpressibly disastrous 
“to mankind,” because as lawyers they would not under- 
take to say that “free trade” and “ commercial liberty”’ meant 
the same thing, or that in an abstract subject the two phrases |; 
might not in some way and to some minds seem consistent. | 
In mere description this kind of decision may not seem very 
sensible, and it is utterly contrary to any which a theologian 
would ever have adopted, but in practice it preserved the 
Church establishment. It was first applied in the Gorton | 
case, and retained the Evangelical clergy in the Church; 
then, in the “Essays and Reviews” case, it retained ts 
Broad Church; and lastly, in Mr Bennett’s case, it retained 
the High Church. If the establishment was to be main- 
tained, it was necessary that all these parties should be kept 
side by side within it, and by this system of interpretation 
they were thus kept. 

Unfortunately, the courts of law have not been able to 
apply the same sort of judicial decision to the practical direc- 
tions for the public worship of the Church which they applied 
to her theoretical teachings. There is inevitably something 
more distinct and clear about acts which are required to be 
done at a given time and place than in statements of abstract 
doctrine. When the courts have been appealed to it has 
not been possible to apply to ritual the same comprehensive- 
ness which has had such excellent political effects in the 
case of doctrine. But, nevertheless, there is exactly the 
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same necessity for it. Almost every party in the Church is | Church, specially the Broad Church, and specially the High 


harassed by some of her rules, just as it is hampered by some 


of her words, The Broad Church dislikes the Athanasian 
creed, and avoids the use of it. The Low Church and the 
High Church are in vital and necessary opposition as to the 
mode of conducting the Sacramental services. In every 
characteristic church every party thinks probably something is 
done which the strict Rubric would forbid, or something 
omitted which it would prescribe. Until now this difficulty 
has not been very acutely felt. As we have explained, 
the imperfection of the law was cured by the imper- 
fection of the procedure. No doubt the rubrics were 
'framed in other days, no doubt they took no notice of 
'the wants of the present day, no doubt a strict ad- 
herence to them would expel from the Church very many 
whose doctrines had been decided to be consistent with hers. 
But then, to enforce the observance of the Rubric was diffi- 
cult, costly, and dubious, and so the natural evil did not 
happen. The wants of various minds were variously met by 








to penalties, but which in practice went unpunished. 
| The scope of the “Public Worship Regulation Act”’ is to 
| destroy this variety. [t is a new Act of Uniformity as far as 
| public worship ” is concerned. A short and simple process 
|—-which has been so often stated that we need not here 
|describe itis prescribed which will enable objectors 
to enforee any rubric, and which no doubt will cause 
| them to be so enforced. The proposers of the Bill have not 
enough considered the applicability of this primary assump- 
tion: no Church can have only a single form of public wor- 
| ship unless it has also asingle creed. An apparent uniformity 
may be maintained in specified details, but in spirit, in feeling, 
|in its deepest consequences on those who habitually hear and 
| see, the effect will be different. A service conducted by a 
| Broad churchman, explained in his sermon, and commented 
| upon in his manner, will be very unlike what it would be if 
| that service is conducted by a bona fide dogmatic believer. 
No mere Act of Uniformity can prevent this. Still less can 
it efface the inevitable difference between a Sacramental 
| service in the hands of a High Church clergyman and in those 
| of a Low Church. The two belong to separate and unlike species. 
|'The one believes that the service contains a supernatural act, 
| the other that it is an edifying rite; the one regards it as an 
‘invisible miracle, the other as a conspicuous exhortation. 
| Make what laws you like, how can the two perform these ser- 
vices with the same tone of mind, the same kind of thought, 
the same effect on the congregation? You may dress two 
men up in the same clothes, but they will be two men for all 
that. If once you permit two or more faiths in a church, you 
|in truth permit two or more Rituals. The various feelings 
and the various creeds will somehow find a means of bringing 
themselves into contact with the minds with which they wish 
| to be in contact. You have “swallowed the camel” when 
| you permitted the creed, and it is useless to strain at the 
| gnat and forbid the expression. 


This is to be especially borne in mind by those who think 
that there is a party in the Church that desires to introduce 
Romanism, and who approve of this Bill because they think 
it will counteract that party. The essence of Romanism is not 
in its ceremonies, but in its doctrines. As was explained to the 
House of Commons on Wednesday, nothing could besimplerthan 
the mode in which Mr Newman used to conduct his services 
at Oxford, and yet he then held “Roman” doctrine, and 
penetrated half the young men about him with a deep faith 
in the highest sacramental principle. Unless you reverse the 
decision in the Bennett case, a doctrine which no common 
person will distinguish from Romanism will continue to be, and 









must be taught in the Church of England. We do not believe 
it will lose in strength by being denied this or that form of 
Ritual. It will attract in any case the minds to whom it is 
congenial, and it will rather gain than lose in eclat by seeming 
to be persecuted. 
| We shall be told that this argument proves too much, for 
that it proves that this Bill will do nothing at all, and that 
therefore at leastit willdonoharm. But it will, we think, do 
great harm, at least if it be good to keep the Establishment 
and if it does harm to weaken it. The real danger of the 
Establishment is from within, not from without, The 
manner in which its sections have been retained within 
|its limits has in part developed, and as time goes on is still 
developing more largely, a great evil. Specially the Low 
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various deviations from the law, which in theory were liable’ 
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Church have all been kept in ber communion because the 
judges refused to draw certain logical inferences from her 


intellectual young men, who are thinking of becoming clergy- 
men, do not like this reasoning. They say: “The courts of 


“law may not like to draw these inferences, but I must. 
“T have spent my youth in a mental training which 
“has prepared me to draw them, and which compels me to 
‘do so, Educated as I have been, I cannot take half an 
“argument and leave it; I must work it out to the end. 
“That end seems to me inconsistent with this or that of the 
“ formularies of the Church. Others say it is not, but 7 


867 
formularies; as lawyers they declined to draw them. But 


“am not sure that it is not; at any rate, I do not like to 
“risk the happiness of my life upon its being consistent. 
“Tf in after years my investigation should run counter toa 
*‘ vast collection of assertions framed by various men, in 
“various ages, of various minds, what will be my fate? I 
“ must either sacrifice the profession by which I live, or the 
“ creed in which I believe. The lawyers might not turn me 
“ out indeed, probably ; but my conscience was not made by 
“ lawyers, I shall have to turn myself out.” This is the sort | 

of thought which more and more prevents intellectual young 

men from taking orders, and the tone is beginning to 





sufficient for us to see the effect. The moral excellence and | 
the practical piety of the clergy are as good as ever, but | 
they want individuality of thought and originality of mind. | 
They have too universal a conformity to commonplace | 
opinion. They are not only conscientious but indecisive ; | 
more and more they belong to the most puzzling| 
people to argue with, for more and more they “ candidly | 
“confess” that they must admit your premises, but, on | 
“account of the obscurity of the subject,” must decline to 
draw the inevitable inference. Already this intellectual 
poorness is beginning to be felt, and if it should aug-| 
ment it will destroy the Establishment. She will not 
have in her ranks arguers wao can maintain her posi- | 
tion either against those who believe more or against those 
who believe less. Scepticism sends trained and logical minds || 
to the intellectual conflict; Romanism does so also; but the 
Established Church refuses them—refuses them silently and 
indirectly, but still effectually. The Public Worship Bill || 
will, we conceive, augment this difficulty almost at the very 
point at which its being augmented will be most calamitous. 
Many young men who are acutely conscious of the restraints | 
of the Establishment in speculation are attracted by its || 
freedom in practice. ‘I may be cramped in metaphysics,” I 
they think at heart, “but I shall be free in action.” But 
this Bill will be a measure—for aught young men can tell, || 
the first of a series—which will limit the freedom of their lives | | 
and cramp them on the side of practice as they already are on | 
the side of thought. The most malevolent enemy of the || 
Established Church could deal ‘her no acuter wound. | 

' 


Upon the whole we can conceive nothing clearer than that | 
this Bill should not pass this year. We are certain that 
members of Parliameat have not considered the necessary 
arguments, and that the nation has not done so either. 


FOR LAST HALF-YEAR AND THE BRIGHTON | 
REPORT, 


WE are now in a better position than was at all possible when | 
we wrote two months since,* to estimate the results of the past | 
railway half-year. We thought then that these results would | 
on the average be satisfactory; that the dividends for the | 
corresponding period of 1873 would generally be maintained, | 
and perhaps in some cases be augmented; that the average 
diminution, if any, would be extremely small; and that in this 
state of things, with a certain prospect of a large reduction of 

working expenses before them, the present position of railway | | 
shareholders was a very good one. But there were many || 
conflicting elements in the calculation as to the past result, | 
and there was a strong speculative opinion in favour of a great | 
diminution of dividends taking place, which has made the first 
announcements as to the actual result unusually interesting. 
These are now before us in five instances—the Brighton, the 
South-Eastern, the Great Eastern, the Metropolitan, and the | 


Manchester, Sheffield, and Lincolnshire—which have all | 


THE FIRST RAILWAY DIVIDEND a 
| 





* See Economist, May 30, 1874. 











announced their dividends, while the Brighton Company has 
also issued its report. 

The broad result is certainly so far more in accordance 
with the view to which we inclined than with the extremely 
gloomy view which has lately found so much credence on the 
Stock Exchange. The Brighton, the South-Eastern, and the 
Metropolitan companies all maintain the dividends for the 
corresponding half of 1873, the Brighton at the rate of 1} 
per cent. per annum, the South-Eastern at the rate of 3} per 
cent, per annum, and the Metropolitan at the rate of 2} per 
cent. per annum, the comparison as to the balances 
brought in and carried forward being moreover not un- 
favourable. The Sheffield alone exhibits a reduction— 
from # to 4 per cent. per cent. per annum—which is quite 
an insignificant diminution, Finally,as regards the Great 
Eastern, there has been some misapprehension, but in reality 
it would seem from an explanation which bas been given 
the comparison is nearly as favourable. The announcement 


benture and preference charges up to and including the pre- 
ferences of 1862, but that the preferences of a later date will 
not be paid, the estimated amount of the deficiency being 
50,0001. As the preferences were paid in full for the first 
half of 1873, this seems at first sight a most unfavourable 
announcement, and of a kind confirmatory of the gloomy 
views lately expressed so freely, the result being the more dis- 
appointing because of the very large increase of traffic which 
the Great Eastern Company enjoyed during the past half-year. 
But in reality, when the matter is looked into, the net 
balance from the working of the half-year must have 
been almost as large now as in the first half of 1873. 
The explanation is that at the beginning of 1873 no dividend 
was paid for the second half-year of 1572, although there 
was the large balance of 43,000/ in hand. This amount, 
instead of being divided, was carried forward, and accordingly 
the preferences in the first half of 1873 were fully met. At 
the beginning of 1874, however, no similar amount was 
carried forward, but the sum of 42,000/ was distributed as a 
dividend to the ordinary shareholders for the second half of 
1873, and hence arises the present deficiency of about 50,000/. 
It is not the working of the half-year which has caused it, 
but the different treatment of the previous balance. Thus in 
all these five cases—Brighton, South-Eastern, Great Eastern, 
Metropolitan, and Sheffield—the result of the half-year, with 
only an insignificant exception, has been as satisfactory 
for the shareholders as the result for the first half of 1873. 
No doubt there must have been a considerable increase of 
working expenses, as the increase of traffic has in all cases 
been absorbed, and there is nothing additional for the share- 
holders ; but, considering the reports which have been current, 
it is altogether eatisfactory that this increase of traffic has 
sufficed to prevent any diminution of dividend. 


The report and accounts of the Brighton Company throw 
some light on the process by which these results have been 
accomplished. The increase of traffic, in the first place, is of 
a very profitable kind, though it is not of large amount, being 
almost all a passenger increase. We have already more than 
once drawn attention to this quality in the traffic, and we now 
see how it works out in the present case. The net total 
increase is 18,000/, but the passenger increase alone is 
22,0001, and the total is only brought down to 18,000/ by a 
reduction of upwards of 4,000/ in goods and minerals. Hence, 
although the net increase of receipts over the corresponding half 
year amounts to 24 per cent., the increase of train mileage is 
only from 2,556,000 to 2,597,000 miles, or about 1} per cent. 
The additional receipts have thus been earned at less than the 
proportionate additional cost for working, apart from the 
increase of working expenses due to exceptional causes. 
Similar results are to be looked for in other companies, and 
we should expect the train mileage results to be even more 
satisfactory as compared with the traffic receipts, where 
business is on a larger scale than it is on the Brighton line, 
and where there are consequently better opportunities of 
economising trains. 

The second fact apparent from the Brighton report is the 
diminution of several items of expense, notwithstanding 
the increase of train mileage, indicating, we should hope, 
the turn of the tide in wages and the price of materials. 
There are still some items where the exceptional prices of 
the last two years have caused a farther addition to the 
cost, but the addition is now far from uniform, and there are 
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some striking changes in the opposite direction. The follow- 
ing is a comparison of the principal items in the first two 
classes of expenditure specified in the Railway Accounts Act, 


where the principal changes have occurred : 
First Corresponding 








Half-year Half-year 
1874. 1873. Increase. Decrease, 
(1.) Maintenance of way,kc— £ £ £ £ 
| eae eer BED oecuns Be sescee ae 62 
| eee 21,623 ...... 21,562 ...... Zz ou 
I iii chi ci teecbidi canta BEY ensere 15,955 ...... 8,862 ... ‘os 
Baliast trins .................. SP. dnuses BACED evens a see 446 
Repairs of bridges, &c........ 6,279 ...... EEE i thasebe coe wee 0B 
os stations, &c...... 6,257 ...... EE ssaees 356... ibs 
Additions to stations, 
sidings, Ke, .. Se =e ee nsw wo nm 2s 
(2.) Locomotive power— 
INL TI cot ccceacnenstubeat BBD cccces couse a sm 
Wagers for running............ BREE access 26,985 ...... 1316 ... 
Coal and coke ......... abaimnen CERIO a... 60,537 ...... 6.262 ... 
NT nscstubdsinebetdbeintenenned 4,084 ...... STED  ccccee 13%... 
a aca atpas ares 6,434 ...... 4,389 ...... ees sen 
Waves forrepairs ............ DY “sadiad 17,505... Ss 
| rae | ee iF - ... 8,384 


New engines................ satin tsncib Be icecous 4,550 a ae 

It is still true,,however, that there is an increase in a great 
many items, in some cases such as coal where we should 
hardly have expected an increase after the great additions in 
former half-years. This circumstance is, of course, all the 
more favourable for the future ; and the directors, we observe, 
state in their report that “ the highest prices of eoals, iron, 
“and other materials had not come into full operation during 
“the whole of the half-year of 1873, while the reduction which 
“has lately occurred is only now beginning to be sensibly felt.” 
The greater the difficulties which have been surmounted 
during the past without any loss of dividend, the better is the 
prospect for the future, because the reduction to come will 
be all the more sensible. 

These facts, then, appear to us to increase the presumption 
that the general result for the past half-year will be much 
more favourable than has lately been anticipated. The five 
companies themselves form an important constituent part of 
the total, so that the room left for unfavourable results is 
diminisbed. There is no reason besides for believing that any 
special causes were likely to produce more favourable results 
in these cases than the average of the others. The past 
accounts show that they had not been affected sooner than the 
others by the increase of working expenses, so that during the 
last half-year they would not stand in an exceptionally favour- 
able position. On the contrary, we should have been inclined 
to name the South-Eastern at least as one of the leading com- 
panies where the increase of working expenses had been most 
delayed. The increase of traffic again is in no case very ex- 
ceptionally large; the Great Eastern increase of 6 per cent., 
and the Sheffield increase of 5 per cent., are no doubt con- 
siderably above the average of between 3 and 4 per cent., but 
the South-Eastern is only an average increase, the Brighton 
is rather under the average, and in the Metropolitan 
there is an actual decrease. There is fair reason, 
then, to anticipate that the results in the case of other 
companies will not vary widely on the average from those 
which have been declared. In all probability there may be 
one or two disappointments where the increase of unproductive 
capital has been unusually large, or where the increase of 
traffic is much under the average, but even in the worst cases 
the compensating influences appear to be very strong. In 
particulary the important fact that in many cases the small 
increase of total traffic arises from a considerable decrease of 
goods neutralising a large increase of passenger traffic, and that 
consequently the real result on the net earnings may be better 
than appears at first to be probable, ought not to be lost sight of. 
As regards the future, the vital consideration, of course, is 
that besides the dividend which the companies actually pay 
for 1873-4, there is a “latent”’ dividend, as we may call it, 
which will now become effective, in the reduction of the 
prices of coal, iron, and other materials, which is now, 
according to the Brighton report, beginning to be sensibly 
felt, The present dividend of the companies should be 
reckoned for practical purposes as about } to 1 per cent. 
higher than what was actually paid for last year, whilst there 
is even now in the midst of a dull time a moderate increase 
of traffic to the good. 


EES 


LORD SANDON’S REACTIONARY BILL. 
Lorp Sanpon is probably a well-intentioned man, but bis 
good intentions are of the sort which are said to macadamise 
a very uncomfortable place. At all events, one of the worst 
measures of modern times was carried by him through its 
second reading on Tuesday night, and was moved in a speech 
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that, if anything, makes the measure worse than it otherwise 
was, since it shows the reactionary sense in which the Educa- 
tion department wish the measure to be administered. The 
object of the Bill is to class as denominational schools at least 
523 endowed schools, which were founded before the Tolera- 
tion Act, even if the 61 with which the old Endowed 
Schools Commission bas already dealt are not, under the 
wording of the Bill, liable to be put back into the denomi- 
national category. As Mr Gladstone showed, upwards of 
400 of these Endowed Schools were founded between 1530 
and 1660, when no man doubts that the English nation was 
bitterly divided between the views which we now call Anglican 
and the views of the Puritans, and when, of the rich 
houses which gave freely to educational purposes, it would 
be hard to conjecture whether the Puritan or the Laudian 
schools were most likely to have founded the majority. To 
enact therefore that all these schoois, so far at least as they 
are Boarding Schools, shall be allowed to make themselves 
as exclusively sectarian as ever, that there shall be no limit on 
the religious tests applied to the managers, and no con- 
ditions making the boarding schools available, at least as day 
schools, to children whose parents disapprove tke religious 
education given, is to shut out, or at least to permit the 
shutting out of nearly half the population of this country 
from the full enjoyment of the educational privileges secured 
by such endowments, and to leave the grammar schools 
under the system of tests which for the Universities has been 
repealed. What guarantee can there be that a Government 
which goes back so flagrantly from the general decision arrived 
at by the country on the point of secular education, may not, 
as it gains courage, take up what Mr Hardy plainly alluded 
to as the policy of restoration, on the subject of Universities 
also? In some respects the tests-system is much worse for 
the secondary boarding schools than it could ever be for the 
University. In the University there was never any test to 
prevent a man from getting the knowledge, though there was 
to prevent him from getting the degree. But if there is to be 
no limit on the sectarian character of the Endowed Gram- 
mar Schools, the children cannot be sent to them—where 
they are Church Schools—at all by honest Dissenters. 
They will lose the teaching as well as the reward of 
the teaching. That which was meant for the nation 
will be absorbed by a sect. And, again, the whole know- 
ledge and intellect of the nation will not be available for the 
teaching of these schools. In schools assumed to be denomi- 
national the prohibition against any but clerical masters is 
to be left optional to the governing bodies, That many of these 
| governing bodies will use the right to keep this mischievous re- 
striction, there can, we fear, be no doubt. And by that means 
some of the most efficient, and.some of the most thoughtful, and 
some of the most independent minded of all the profes- 
sion of teachers will be shut out from these schools, 
We look upon such a reaction as nothing short of a 
calamity; and Lord Sandon’s words did not place the 
| matter in a better light. He admitted the combative cha- 
racter, the reactionary character of the measure, plainly 
}enough. ‘He could not help reminding political Non- 
| “ conformists that they could not assume the attitude towards 
| the Church at the same time both of belligerents and of 
“allies. If they were found fighting against Churchmen, 
\# they could not expect from them a brother's treatment.” 
In other words, the Nonconformists have been striking at 
| the Church, and the Church thinks it right, now it has got a 
chance, to strike at the Nonconformists. That is candid at 
| all events. But is it wise? If there is one thing more than 
| another which would reconcile Liberal Churchmen to a policy 
of disestablishment, it would be a few more measures like Lord 
Sandon’s, founded on the notion that the Church is not the 
| Church of the nation, but is competing against other denomi- 
nations, with the State to throw her heavy influence 
into her scale, for the emoluments and privileges which 
were intended for the profit of the whole English people. It 
is sometimes said that it will fall to Mr Disraeli’s lot to dis- 
establish and disendow the Church of England. But if it should 
be the measures of Mr Disraeli’s Cabinet which drive England 
into accepting such a policy as that, it will hartlly fall to Mr 
Disraeli to do the work. The English people would never 
trust the Minister who had worked the ruin, to restore order. 


This, however, is only one side of the Endowed Schools 
Bill. Lord Sandon is not content with religious reaction, he 
wishes for administrative disorganisation also, He first 
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exaggerates the failure of the Endowed Schools Commission 





—only eight out of 200 of their schemes were rejected by 
the House of Lords, and none by the House of Commons; and 
then he actually proposes to aggravate the evil which caused 
such failure as there was. We have ourselves no doubt at 
all as to the causes of the unpopularity of the Endowed 
Schools Commission—namely, that the Commission was 
in no direct contact with the administration, and con- 
sequently had had no feelers out as to the directions 
and tendencies of public wishes. Lord Sandon pro- 
poses to aggravate that evil. He proposes to connect the 
work of the Endowed Schools Commission with a Board which | 
has even less chance of properly guaging public feeling than | 
the old Endowed Schools Commission. The Charity Com- 

mission is a semi-legal body, governed by semi-legal traditions. 

Doubtless it will do less in the way of innovation than the old 

Commission, less which will disturb needlessly existing govern- | 
ing bodies. But the opposite danger is not slight. Will it do | 
what is demanded by the real public interests and wishes of a | 
place where it happens that the governing body of the existing | 
endowment and ihe public of the place are at issue as to what | 
is desirable? If not, it is not fit for the work. And it is not 

to be expected that any commission which is not in direct re | 
lations with Parliament, and not in command of the peculiar | 
resources of a great administrative department for knowing 

where public need is great, can judge of the educational exigen- | | 
cies of the country. Lord Sandon says, in reply to the reasons of | 
this kind urged on behalf of a closer union between the Depart- | 
ment and the persons who reorganise these educational 

endowments, that the Department has already too much to | 
do. Very well; then let it get rid of work which does not | 
belong to it—the sanitary duties, for instance, which it dis- | 
charges on behalf of the cattle trade, These are not duties | 
which properly belong to an educational department, and they | 
only confuse its action. But the reorganisation of the secon- | 
dary system of education cannot be properly separated from the | 
conduct of the primary system. The two systems ought to 
interlock closely at every point, and indeed nothing is of | 
more urgent necessity in our educational system than | 
the skilful and accurate selection of their interlocking | 
points. To d-termine the conditions on which children 
from the primary schools shall have access to the | 
secondary schools of the country, is one of the most im- 
portant aud most delicate duties of the Education department. | 
And yet this is the kind of decision which the Government 
propose under this Bill to hand over to a body hardly | 
in any permanent organic connection with the department. 
Lord Sandon’s Bill, then, is a radically bad measure on } 
both sides. It delivers over to the chance of sectarian | 
management by far the larger number of the schools whose | 
new constitution the Commission will have to determine, and | 
it entrusts the preparation of these new schemes to a body 

without either the resources for strong government, or the 

means for verifying adequately the legitimate aims and ex- | 
pectations of popular opinion. If we are to have much of 

this spirited retrogression, under cover of Conservative tran- | 
quillity and safety, we do not think that the new regime will | 
last long. Lord Sandon is doing the worst thing he could do | 
in the worst way. 





| 





LEGAL EDUCATION. 

| Te operations of the Legal Education Association appeared | 
a few months ago to be brought to a standstill in a rather 
hopeless way. At the close of last year a deputation from | 
the Council of the Association had waited on Lord Selborne | 
(then Lord Chancellor), and had been encouraged by him | 
with an explicit promise that at the earliest opportunity he | 
would endeavour to procure the assent of his colleagues in | 
the Cabinet to a Bill founding a general School of Law. It | 
was then generally supposed that the Session of 1874 would | 
be uneventful, that public business would be quietly wound | 
up, and that the great party fight would be postponed till | 
the summer or autumn. If those expectations had been 
realised, the late Lord Chancellor would without difficulty 
have obtained an opportunity for bringing forward his 
scheme of Legal Education; he would have doubtless 
carried it triumphantly through the ordeal of discussion in 
the House of Lords, and would have sent it down to the 
House of Commons to be cared for by a strong and well-dis- 
ciplined Ministerial majority. Never was the Legal Education 
Association so near the accomplishment of its aims. But 
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Lord Selborne’s zeal; he criticised some of the latter’s pro- 


Inns of Court, now existing as mere voluntary societies; and, 
in the second place, to organise a general School of Law, 
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adverse fate and Mr Gladstone’s sudden appeal to the consti- 
tuercies interpcsed. When people had time once more to 
think of such secondary considerations as the training of 
lawyers, it was found that not only had Lord Selborne lost 








inclined to go further in the way of reform. But even 
Lincoln’s Ino guards itself against appearing to admit 
that any scheme of legal education is possible which would 
include both branches of the legal profession. Upon the 


his Ministerial position, but that the majority which had been | necessity for such comprehension Lord Selborne takes his 


relied upon to support his reforming plans was broken and 
scattered. In other ways, too, the Association, though it 
might fairly claim to have won ground with the public 
at large, felt itself momentarily weakened. Its Pre- 
sident, Baron Amphlett, had felt himself compelled to 
retire from his leadership on assuming judicial office, 
as Lord Selborne had done before him, and there 
was some doubt whether a lawyer and politician of adequate 
standing could be found to take the vacant place. Of 
| course Lord Selborne was designated by universal consent, 


| but be could not at first make up his mind whether, having | policy of Lord Selborne’s Biil. 


regard to his past judicial career, and to his probable—or 





stand, and he has the “lower branch ” of the profession entirely 
with him. There has been hitherto a certain difficulty about 
framing a scheme for the representation of the attorneys and 
solicitors on the governing body of the proposed School of 
Law, owing to the division of that branch of the profession 
into two associations unequal in numbers and consequence— 
the Incorporated Law Society and the Metropolitan and Pro- 
vincial Law Association. But this obstacle was removed a 
couple of months ago by the absorption of the less important 
body in the Incorporated Society, which cordially sustains the 


In view of the hostile attitude assumed by the Inns of Court, 


rather certain—selection as one of the judges of tne Supreme | Lord Selborne has considered it wise to divide his measure 


Appellate Court under the Judicature Act, it was becoming in | into two parts. 


him to take the lead in the advocacy of changes within the 
legal profession. His scruples were fortunately overcome ; at 
the recent meeting of the Association in Middle Temple 
Hall he was unanimously called upon to resume the 
office of president, and, in accordance with a previous under- 
standing, consented to do so. The Council of the Association, 
though baulked in their hopes of seeing a Ministerial 
measure introduced upon the lines of reform that 
| they had traced, felt that a great advantage would be 
gained if the principles of a Bill for the Establish- 

ment of a School of Law could be laid before Parliament in 
| the present Session, for, though no immediate legislation was 
| to be expected, nor perhaps was any such to be desired, the 
discussion of the question, it was hoped, would pave the way 





for more active proceedings in the following year. In accord- 
ance with these desires and hopes, Lord Selborne on Friday week 
called the attention of the House of Lords to the state of legal 
education and the position of the Inns of Court, not with a 
view so much to provoke debate in the House, as to obtain 
| general attention outside for the two Bills in which he pro- 
poses to embody his plans of reform. It was certainly rather 
utopian to set about stimulating public interest in a question 
like legal education in the middle of a sultry July, while all the 
| energy that men have to spare for public affairs is absorbed by 
ecclesiastical legislation, but Lord Selborne’s object will be 
fully gained if he can induce the Inns of Court and the other 
bodies that are concerned directly or indirectly in the training 
of students for the practice of law to consider during the long 
| vacation the scope and significance of his proposals. The 
| Lord Chancellor did not affect a very warm admiration for 


posals very sharply, and he insisted that the proposed School 

of Law should be no more than a mere Examining Board, 

without any control over the Inns of Court or their property. 

But he did not deny that the time had arrived for legislation. 
| 


Lord Selborne is not altogether responsible for the 
| delay that prevented his presentation of the measure 
he has framed at an earlier period. 
first instance to include 


He determined in the 
in his Draft Bill two distinct 





pieces of work; in the first place, to endeavour to carry out 
| by legislation those recommendations of the Royal Commis- 
sion of 1855 that touched upon the incorporation of the 


“established upon a footing of public authority and 
“public responsibility under the safeguard and gua- 
“rantees of public regulation,” and open to all persons 
whatever. When this Draft Bill had been drawn up 
it was presented by Lord Selborne for criticism to the Judges, 
to the Inns of Court, to the Incorporated Law Society, and 
to the Legal Education Association. The two latter bodies 
sent in various suggestions of amendment or addition, but the 
Joint Committee of the Inns of Court, to which the Bill was 
referred, summarily disposed of its pretensions ia a resolu- 
tion declaring flatly its “ disapproval” of the measure, and 
advising its author, with candid brevity, to abandon his 
attempts at legislation upon the subject. Lord Selborne has 
not been deterred from going forward in the path he has 
deliberately chosen by this “‘ arm’s-length, stand-off ” sort of 
criticism ; and his perseverance seems to be justified by a 
temporising and, in some sense, a conciliatory resolution 


i forwarded by Lincoln’s Inn, hinting that the Society is well 


-———. 








Tne scheme for the incorporation and 
government of the Inns of Court may be considered separately 
from the scheme for establishing a general School of Law, 
and it is supposed that this division will avert something of 
the hostility of the Inns. Bat it is quite plain that sooner or 
later the question how the General School of Law is to be con- 
ducted and supported must be brought into relation with the 
position of the Inns of court as trustees of public property fora 
public purpose. The technical grounds on which it is argued 
that the Inns, as mere voluntary societies, have all the privileges 
of private proprietorship, and cannot justly be meddled with 
by legislation, cannot be held in the light of common sense. 
In the mean time, however, the halting and feeble efforts of 
the Inns to keep pace with the growing demands of 
public opinion show that these bodies, in spite of their 
asserted irresponsibility, do really recognise the claim 
of the community that they should do something for 
legal education, and one of the answers to Lord Sel- 
borne is that what the Jnns have done already is amply 
sufficient. In this opinion few who have taken the trouble 
to inquire into the working of the new scheme of legal 
training adopted by the Inns of Court willagree. The accept- 
ance of the principle of examination is a distinct and a practical 
gain. The admission of students not members of the Inns to 
the lectures and classes of the professors and tutors is also an 
important concession of principle, though in practice it has 
been found to result only in the addition of two students to 
ten lecture-rolls, But it is plain that the conditions of control 
imposed by the Council upon the teachiog staff are in- 
compatible with the selectioa or retention of the best men for 
professional work, and it is demonstrated by experience that 
with a staff inadequate in numbers the amount of instruction 
imparted falls short in some departments of what used to be 
given even under the old system. The fact is that until the 
principles on which Lord Selborne takes his stand of public 
responsibility and unrestric'ed comprehension in the system of 
Legal Education be adopted, we cannot hope to see anything 
else but a series of disappointing failures. Tue Ions of Court 
set themselves resolutely in opposition to these priuciples, and 
their resistance must be broken down. 





BUSINESS NOTES. 

Tue Revenve anp Bupcer Prosprects.—-The conver- 
sation in the House of Commons as to the state of the 
revenue which Mr Childers introduced last week, was chiefly 
interesting from the way in which the Chancellor of the Ex- 
chequer explained the “set off” which he hoped to have 
against the undoubted deficiency in the excise and stamps 
revenue, which has occurred in the first quarter of the 
financial year, and against the supplementary estimates of ex- 
penditure which have been brought in since the Budget. In 
the jirst place, we are informed the account of the customs 
for the quarter is really favourable. Apart from sugar, there 
is an increase of 158,000/ for the quarter, which is more 
than the estimated increase, and the only important article 
which exhibits a deficient yield is wine; spirits, tobacco, tea, 
and other articles, all showing an increase. Second, as re- 
gards the excise, notwithstanding the decrease for the quarter, 
there is a recovery for June, and confidence is felt that in 
this instance the indication of the month will correspond 
better with the result for the whole year than the indication 
for the quarter. Third, there is a large real increase in the 
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yield of the income tax, the reduction in the quarter from 
the diminished rate, and from the collection of arrears at 3d 
instead of 4d, which was the rate of the arrears at the 
corresponding date last year, being less than had been calcu- 
lated on. Fourth, about 300,000/ of the amount voted in 
relief of local taxation, and expected to fall on the current 
year, will not in reality come within the year. On these 
rounds the Chancellor of the Exchequer is still confident 
that the apparent check to the revenue, coupled with in- 
creased expenditure, will not eventually result in a deficit for 
the current year. It remains now to be seen whether the 
anticipations of this revised Budget will be confirmed by the 
event. It is quite plain at least from what happened last 
quarter, that the Chancellor of the Exchequer’s margin 
against an unfortunate result is reduced, that in excise and 
stamps there is lee-way to make up, and more than all 
the increase he anticipated must accrue in three out of 
the four quarters of the financial year. Whatever the result 
may be, we cannot but think that prudence counsels the 
retention of a larger margin, for which a good use can 
always be found, if necessary, in the reduction of the debt. 


Lonpon Bayxina Deposirs.—The accounts of the 
principal London banks which have so far been issued 
\for the half-year ending 30th June, contain some evi- 
jdence as to the extraordinary ease of money at the 
|present time. There has been a great increase of deposits, as 
|compared with the same date of last year, as the following 
| table shows :— 
| Deposits of the undermentioned Banks at 


80th June, 1873 and 
1874, compared. 















June, 1874. June, 1873. Increase. 
| ; £ £ £ 
London and Westminster ...... 21,244,000 ... 28,283,000 ... 2,861,000 
a a aaa 13,918,000 ... 13,871,000 ,... 547,000 
London Joint Stock ............ 21,871,000 ... 17,404,000 ... 4,467,000 
| DORA) cissscscyrenscecs 67,033,000 ... 59,158,000 ... 7,875,000 


| * Including eccepiances. 

The exceptionally large increase of the deposits of the London 
Joint Stock Bank, which keeps the account of the German 
Government, may perhaps have some connection with that 
‘account, but the increase with the other banks, it will be 
observed, is also very large. The chairman of the London 
‘and Westminster Bank stated that of the increase with them 
about 2,000,000/ was in current accounts, an indication that 
| the deposits are not increased by the interest bid for them, but 
'thatit is money for which employment cannot easily be found 
|which has accumulated. The account of the National Dis- 
count Company, it may also be mentioned, shows an increase 
of 1,000,000/, but we omit Discount Companies from the 
comparison, as the increase in their deposits may partly be the 
|increase in that of the banks ia another form; in.any case it 
is not required to refer to the Discount Companies to show 
the magnitude of the accumulation which has occurred. 


Tne Necessity oF A Pusric Prosecutor.—The with- 
drawal of the prosecution for fraud at the Mansion House 
against directors of the Peat Coal and Charcoal Company, 
and the remarks of the Lord Mayor upon it, again illustrate 
| the extreme expediency of having a public prosecutor. The 
shareholders who instituted the prosecution announced that 
they would offer no farther evidence, not for any public reasons 
which made it right that they should stop the prosecution, but 
because they had been successful in getting some of their 
money back in a Chancery suit. The reason was of course 
utterly irrelevant to the grounds upon which such a suit 
ought to be instituted and dealt with, but it is natural 
enough that private individuals should consult their own 
interest, and when their private end has practically been 
gained, should be very unwilling to go on with a costly pro- 
cess pro bono publico. The results, however, are most 
}Mischievous. On the one hand, the public see that a most 
grave criminal charge has been made, which ought, if 
proved, to meet with punishment, whatever restitution 
the offenders may since have made to those who suffered 
from the crime; but because that private restitution has 
been made there is to be no prosecution. On the other hand, 
One of the gentlemen charged, Colonel Ellerman, complains 
that he was no party to the restitution, and that he has had 
no opportunity of showing the baselessness of the charge so 
far as he was concerned. Thus both the public interest and 
the interest of some of the individuals concerned are 
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gating thoroughly every serious case of fraud would have 


innocent person against whom, perhaps, there may have been | 
no prima facie evidence of any kind to offer. 
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injuriously affected by the control of the criminal suit being 
left in the hands of individuals. Had the prosecution been 
made by a public prosecutor no such injustice could have 
arisen. The fact of restitution having been made would 
have been nothing to him, and the public interest in investi- 


been consulted. At the same time it would have been his 
clear duty not to make charges recklessly, but to inquire into 
each individual case, and thus avoid bringing up a wholly 


os “ aeateninen a 


Tue Ricut to New Issues. — A case involving what | 
appears a very simple question in Stock Exchange dealing, 
viz., the right of a seller or purchaser on the Stock Exchange 
to a new issue attached to old shares in the interval between 
the purchase of these shares and the formal completion of the 
transaction, has just come before Vice-Chancellor Malins. We | 
should have thought beforehand that there could be no possible 
doubt as to the Stock Exchange custom in such matters, which | 
makes all dealings with shares inclusive of the various rights 
attached up to the cate when they become quoted ex div, or 
ex new issue, or ex drawing, whatever may be the nature of 
the right attached. But this was the question now raised 
in the case of Stewart v. Lupton, The defendant had sold 
to the plaintiff old shares of the Patent Gas Company, which | 
was at one time notorious on the Stock Exchange, but is now, 
it appears, being wound up, and in the interval between the 
sale and the registration of the transfer there was a new issue | 
of shares, which the defendant kept to himself without 
informing the plaintiff, and which he afterwards refused to } 
give up to the plaintiff on application being made to him | 
for them. The only defence was that the plaintiff | 
had merely a right to call for the shares within a 
certain limited time, but the Court have now given decree for 
the plaintiff to the effect that the defendant was only a 
trustee for him as regards the new shares, and is | 
liable in damages and costs. It is difficult to see how | 
any other decision could be given according to Stock 
Exchange custom, or how the business of dealing could be 
carried on at ail without a line being drawn, up to which the 
dealings are inclusive of all rights, and after which they are 
exclusive of any particular right which may have accrued and 
become separated. According to the prayer of the bill, which 
was granted, it was sought to make the defendant liable for 
the value of the highest market price which the new shares 
fetched after the issue—a liability which will be a very serious | 
one, as the Patent Gas shares were at one time at an enormous | 
premium, 








Tue Case or THE Rusy Mrntne Company.—The Lords 
Justices of Appeal in this case, which we referred to on the 
27th ult., have reversed the order of the Vice-Chancellor to 
have Mr Askew’s name removed from the list of shareholders, 
on the technical ground that the motion avoided trying the 
question in the best way, viz., before a jury, when all the wit- 
nesses could be cross-examined. The only real question was 
whether Mr Askew was entitled to recover back his money, 
and that question could be more properly tried in an action 
beforea jury. The Lords Justices therefore declined to go 
into the merits of the question, which the Vice-Chancellor 
had decided in favour of Mr Askew. 


American Ratiways tn 1873.—The edition of “ Poor’s 
Railway Manual” for 1874-5, just issued, a most excellent 
publication which we have often had occasion to refer to, 
contains an interesting tabular statement of the mileage, 
capital, and gross and net earnings of the railways in opera- 
tion in the United States in 1871-3. The following is a 
summary of this statement :— 

MiveaGe, Capirat, and Gross and Net 
Rartiwars in 1871-3. 
(Converting the Dollar at 3s 8d.) 


—— 
et 

IT 
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EARNINGS of AMERICAN 








Capital. Gross Earnings. Net Earnings, 
Mileage. £ £ £ } 
1871  .00 44,614 ... 485,515,000 ... 73,944,000 ... 25,987,000 } 
1872  ses- . 67,323 ... 579,228,000 ... 85,294,000 ... 30,388,000 
1873 ass. 66,237 . 693,834,000 ... 96,510,000 33,699,000 
These results imply a very rapid expansion of the American 


railway system in recent years. The increase in mileage in 
operation is no less than 50 per cent. between 1871 and 1873, 
and though construction may not have been correspondingly 
rapid, lines being completed in the last two years and the pro- 
portion opened to those building being thus unusually large, 
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still so large an opening in two years would not have been 
| possible without a rapidity of construction unexampled in 
railway history. As might have been expected, the increase 
in gross and net earnings has not been so great as in mileage. 
Had the increase in gross earnings corresponded with the 
mileage, the amount last year would have been 110,000,000/ 
instead of 96,510,000/, and the net earnings in the same way 
would have been 39,000,000/ instead of 33,699,000/. The 
| yield of the new lines must, consequently, have been much 
| less on the average than those of the old, a result very similar 
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English promoters make a second and more careful examination of the 
scheme, involving a repetition of the original survey. Plans and an 
estimate are prepared at considerable expense, and negotiations are 
thereupon commenced with the government within whose territories 
the proposed railway will pass. Weary months, and sometimes years, 
elapse before a decision is obtained. I will assume the decision to have 
been favourable, and that a concession has been granted. Then follows 
the execution of the works, which, if the length of the railway is con- 
siderable, may probably occupy a period of three years. While the | 
construction is progressing, financial arrangements must be made, in | 
order to form a company, to take over the concession from the con- | 
tractors, and to raise the capital for the line by public subscription, | 
The subscription may possibly be only partly successful. In that event, 











i . . . ’ 
to what occurred in this country in the days of contractors the contractor must meet a large proportion of the expenditure from | 
| lines. It is no wonder then that with so rapid an expansion very his private resources. Before he has succeeded in disposing ct nis | 


| disappointing results in the shape of default in paying bonded ! proportion of the shares or bonds allotted to him, a European war may 
interest should have been the consequence in numerous in- | 





stances. 


The growth of the United States in material pros- | 
perity during the next few years will, no doubt, be promoted | » 


have broken out. In that case, an indefinite period must elapse before | 
the securities are realised. 

I have here sketched no imaginary picture. In the business with | 
hich my name is identified, the history of every transaction is a 


by this enormous railway building, but meanwhile the work ! repetition of the story I have narrated. I am not exaggerating when I | 


has been too rapid for much of the capital invested. 





Forretan Raruway Conrracts.—We are glad to see that 


Mr Brassey has republished in a separate form the address on 
Co-operative Production, which he delivered at the recent 
annual conference of the co-operative societies at Halifax. 
Apart from the bearing of his remarks on the special question 
with which he deals, Mr Brassey throws much light on many 
business points of interest, by means of the information and 
experience with which his own extended business relations 
have supplied him. One of these points is the length of 
time which it takes to turn over capital in certain enterprises, 
and as to which we cannot do better than quote his own 
words :— 


In many descriptions of enterprise the commercial result cannot be 
ascertained until after an interval of time has elapsed, too long to be 
tolerable to a body of workmen dependent on their weekly wages. I 
again choose an illustration from the experiences of the railway con- 

| tractor. Take the case of a concession for a long line of railway on the 
continent. The first conception of the project will probably come from 
some local engineer. He makes a rude preliminary survey of the 
country to be traversed. He comes to England with his rough studies 
to seek the financial aid and larger professional experience of one of our 
eminent engineers or contractors. The negotiations proceed, and the 
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say that an interval of ten years ordinarily elapsed between the opening | 
of communications with the original promoters and the final payment | 
for the construction of the works. You may easily imagine the hazards | 
and uncertainties of an enterprise of this nature; and you will, I am 

confident, be of opinion that no true friend of the working classes | 
would recommené them to risk their hard earnings in such adventures. 


Not only must such business be quite unsuitable for co-opera- 

tive production, as Mr Brassey remarks, but it is only suitable 
| to a limited kind of capital, that is a large movable capital 

accumulated in a few hands. The business is of a sort which 
requires large movable capital, and that capital must be 
| the property of one or two rich men who can take the pro- 
| longed risk of the adventure without flinching. Otherwise a 
; certain description of enterprise, by which the wealth of the 
world is increased, would be delayed, and the average mate- 
rial progress of civilised countries would be at a slower rate 
| that it now is. This is an argument for having large capitals 

in a few hands which is not often thought of, but which all 
business experience tends to confirm. It is also expedient and 
desirable that there should be a high average amount of pro- 
perty possessed by the masses of every advanced community, 
but accumulated capitals have also their raison d’étre, and are 


| not injurious to, or indicative of decay in, the general progress, 
but the reverse, 








The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and July 11, 1874 :— 


REVENUE AND OTHER RECEIPTS. 







































EXPENDITURE AND OTHER PAYMENTS. 

















Budget Budget | 
Estimate ToTaL Exchequer RECEIPTS Estimate ToTaL ExcHEQvuer Isevxs 
for for | 
1874-75.| To July 11, 1874 jSame time last year.|! 1874-75. | To July 11, 1874. |Same time last year 
SS ee SS 
Balance on Ist April, 1874— £ aye ee & | EXPENDITURE. a ee ee ae 
Bank of Fingland ccoccccscrceseeees ose 5,908,870 }10,213,574| | Interest of Debt... 26,700,000 12,036,845) 12,193,620 
Bates 6S Grated ccscessccnscrssences om 1,533,984 | 1,779,131) Other charges on ( As stated in { 
7,442,854 1,992,705)| Consolidated F'nd (the Budget. 1,580,600, 469,592 | 580,356 
REVENUE. | | Supply Services ... 45,233,000 12,366,060, 14,451,712 
OCRSROERS .occcccscccccccceccccocesscsescseees 18,740,000! 4,930,000 5,381,000 | | 
_ 27,610,000) 6,528,000) | 6,516,000 
BRAMpPS ..0.00.rcrccseverersereecrscccceeess 10,880,000) 3,067,000) 3,085,000 | 
Land Tax and House Duty.........++. 2,360,000) 456,000 382,060 
Income Tax ..cccocccseosees .| 3,966,000] 1,201,000 1,327,000 | 
Post Office........0-+ «| 5,300,000) 1,450,000 1,180,000) | 
Telegraph Service . -| 1,250,000) 300,000 100,000 | 
Crown Lands ... «| 375,000) —78,000 75,000) | | 
Miscellaneous ... -| 3,500,000, 922,407 1,162,314, | | j 
REVENUC wecccereresseseseessererers *| 73,975,000 18,932,407, 19,202,314 Expeuditare ...ccccccoosseses| 73,513,000) 24,872,497 27,225,688 
| | 
OTHER RECEIPTS. | i OTHER PAYMENTS. 
Advances under various Acts,repaid to the} } | Advances under various Acts, issued from | 
ERR GEEE ao vccrccvncscosss qosversvccseeseneses see | 676,845 | 536,150 | Exchequet.se.ssescroressscesseessseeeees evesecereee 901,767 743,389 
Temporary advances not repaid ..................! 600,000, e Exchequer Bills paid off ........++» erecccccoccocces 9,000) 75,700 
ji————-——| 1,276,845 536,150)| Surplus income applied to reduce Debt ......| 374,123) 1.304 1,623,970 
| | »284,890 A 
|| Balances on 11th July, 1874— 
* Exclusive of interest on public loans, | || Bank of England .......00 srvescececcceseseeeses| 917,699 1,057,631 
|} Bank of Lreland seesessesessecerseeee coeeeeeeceeee 577,020) 1,010,791 
| | | ns 1,404,719| ————— 2,068,422 
| eee 
DORAN. crtuvnonsesesecsesesseseveccvononsseonenessecces 27,652,108 (31,737,169 Totals ccccccccscccccseorcccccccce erenencoconsoocosees |27,652,106) $1,737,169 


The following are the Receipta on account of Kevenue 


The Exchequer issues of the eleven days on account of 


during the eleven days ending July 11, as compared with the | expenditure were 5,789,753/, viz. :— 


corresponding ten days of last year :— 


Receipts of Corresponding 
Eleven days Ending Twelve days of 
July 11. 1873. 
£ £ 
GRID cecoveveevessivessecsess - -SBT000  ..0000 531,000 
Excise........ paeseanensanbootee . 198,000 ....... 229,000 
Stamps ..... phrnonsvesevbesees - 353,000 ...... 440,000 
Land Tax and House Duty 43,000 — cecece 20,000 
Income tax............ Sénbatehen Ye 158,000 
EE iisdeivivevesciaicnce 100,000 ...... nil. 
NN ciiciitiidewiipescincs a nil. 
SS a bil. pepewe nil. 
Miscellaneous... ..........0006 69,886  ...0.. 149,200 


Total 1,259,886 1.527,200 
I The total receipts of the previous ten days were 1,804,837/. 





Other charges on Consolidated fund .......... corre 66,790 
Supply services (including Telegraps services) 192,000 
5,789,753 


During the eleven days the cash balances have decreased as 
follows :— 





Bank of Bank of 
England, Ireland. Total. 
£ £ £ 
Balances or June 30............ 4,554,332 ... 769,547 ... 5,314,879 
— Jay liu.......... 917,699 ... 577,020 1,494,719 
Decrease ...... peppabaehsoe 3,636,633 183,527 ... 3,820,160 


nr 
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SHoretqn Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, July 16. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 














DrestTor. 


July 16, 1874. July 9, 1874. July 17, 1873. 
f f 


c 


f c 
Capital of the Dank .......00... 182,500,000 0 


182,500,000 0 ... 182,500,000 0 
Profits in addition to capital 
(Art. 8, Law of June 9, '57) 8,001,967 69 «+ 8,001,967 69 ws. 7,654,240 8 
Reserve of the bank and its 
branches .........+00 ssssesesees 22,105,750 14... 22,105,750 14... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 «. 4,000,000 0 wa. 4,000,000 0 


24,364 209 97 
2,556,829,255 0 


9,806,094 75 


24,364,208 97 
eee 2,537,691,410 0 


24,364,209 97 


Special reserve .......0+. 
2,929,146,295 0 


Notes in circulation............ 
Bank notes to order, receipts 

payable at sight........ssse00» 
Treasury account current 





on 8,743,697 10 w+» 7,794,565 21 


creditor ....... secesssessecesses 148,235.865 74 ... 153,825,680 01 ... 102,014,606 14 
Current accounts, Paris...... 235,577,491 79 ... 251,495,578 30 ... 184,986,796 1 
Do branch banks .......«. 28,123,998 0 .. 26,529,310 0 ... 23,975,251 6 
Dividends payable ......-.s.0 $215,522 O ... 14,017,532 0 w 8,397,409 0 






Interests on securities trans- 
ferred or deposited ........ 
Discounts and sundry inte- 


5,653,099 71 7,350,460 72 5,599,070 37 








BOWES ccccsccccocccoceccsesocccecece 3,302,241 41 ... 2,502,749 19 a 6,667,901 91 
Rediscounted the last six 

MONTHS 2.220000 ececcccsccoce 4.363.645 31 ... 4,363,645 31 ws 4,778,387 58 
Bills not disposable .. ooo 6,409,050 99 ase 1,561,373 76 «+ 1,459,192 96 
Reserve for eventuai losses 

on prolonged bills ...... ooo 6.626.299 65 ... 6,626,299 65 ss 8,136,299 65 


Sundries ...ccccccccscccssseceoseee 11,254,465 26 ... 14,231,843 29 1,272,374 56 









































Total cccccrese..ccceres seeees 3,266,368,957 41  ... 3.269,911,507 13... 3,523,852,349 58 
CREDITOR. 
Cash in hand and in branch f € f e f c 

BARKS cccccecccee eccccsesscees soe 1,228,933.187 40  ...1,209,374,907 97 ... 734,584.910 42 
Commercial bills over-due... 1,155,185 79  .06 356,491 74 oe 360,978 23 
Commercial bills discounted, 

NOL Vet AUEC....ccccececceves eee 330,157,195 62 ... 353,231,073 76 ... 525,810,980 55 
Bonds of the City of Paris... 30,300,000 0 ... 30,300,000 0 10,111,111 10 
Treasury bouds........ eccece wee 867,162,500 O ... 867,162,500 0 «+. 1,228,062,600 0 
Treasury }onds (Treaty of 

BNO TD TOD os ccessnccscccinese oat eee +» 100,000,000 0 
Commercial bills, brancn 

DARKS ceccccccccccceceee csonsees 405,088,344 0 oe 408,008,558 0 ... 471,995,594 0 
Advances on deposits of 

BUTIIOR —acere cogrocsecocenccces 9,888,800 0 oe 9,091,900 0 ws 7,880,000 0 

Do in branch banks...... 2,366,600 0 see 2,176,600 0 ws. 3,377,800 0O 
Do in French public 
securities......... ecsceseee 27,842,700 0 ... 28,011,100 0 ... 28,075,100 0 
Do by oranch banks...... 17,857,650 O .. 17,649,950 O .«. 15,932,350 0 
Do on railway shares 
and Gebentures......00. 49,575,000 0 .. 48,631,200 0 ... 49,922,000 0 
Do by branch banks...... 15,707,400 0 + 15,387,700 O .. 16,851,950 0 
Do on Crédit Foncier 
DONUS .ccccsescsee 1,229.200 0 see 1,217,300 0 .. 31,779,400 0 
Do branches ..... on 445,000 0 ove 460,100 0 we 697,000 0 
Do to the State ( 
veution. Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 «2 12,980,750 14 a6 12,980,750 14 
Do disposatle......0. eeeesee 67,350,782 77. 67,307,402 42 ... 67,043,500 11 
Rentes Immobilisées (Law 
| of June 9, 1857)... essesee 100,000,000 0 we 100,000,000 0 ... 100,000,000 0 
Hoiel and furniture of the 
bank and landed pro- 
per y branches ...cccceere 1» = 698,259 0 ... 6,926.853 0 .. 7,651,940 0 
| Expenses of minagement ... 638,859 02 ase 136,402 23 592,623 49 
Employ of the Special 
Reserve Sis inline nsecsieanl 24,364,209 97 24,364,209 97 ... 
| Advances to the City of 
Parle scsse eee oo wee eee eee eee 
| Bandrics ....ccccccccccccccesseeee ee 10,399,333 70 oo 7,136,507 90 ... 50,141,761 54 
| aaieeaiee a cinlihcaainadeia 
Total ccccccrere sccccceeeseees 3,206,308,.957 41 oe 3,269,911,507 13... 3,523,852,349 58 

The above return, compared with that of the preceding week, 
exhibits the following changes :— 

INCREASE, francs. 
CNRS «i, dediidacacseutiecsesndunesennersiannsse”- AOROR OO 
CURR cceiak saccneiscocsnpucecistuantamndeinensinniaine: Se 

DECREASE. francs. 
TYOASUTY QOCOUNE ...ccccoccccsccescosesersscseoses 9,080,815 
Private GepOsitS .......ccccccccccccccccecccccessoese 14,323,399 
BIOIEUR ssc ccicoacene aeswioue cabiiadcticuaksues kala: ae 


The diminution in the discounts is almost entirely in Paris, 
where the abundance of money is more felt than in the 
capital. Compared with the same week in 1873, the dis- 
counts in Paris have decreased by 195 millions, while the re- 
duction in the branches is 66 millions only. 

The nominal rate for bills in the outside market remains at 

3, but there is a disposition to accep$ lower rates from an 
impression that a further reduction in the Bank price cannot 
be long delayed. Exchange on London is stationary at 
25f 17c to 20c. There is a small demand for German paper 
for the end of the month. Berlin is at 366% to 3672? the 100 
thalers; Frankfort, 2094 to ? the 100 florins. 

The money market has been remarkably buoyant since the 
rae ga of Marshal MacMahon’s message last week. 

ith the exception of a slight reaction yesterday prices had 
= steadily up from day to day, the Three per Cents. on 

‘uesday reaching 62f, and the Fives 97£ 90c; options for the 
end of August, dont 50 centimes, being done at 99f 30c. Those 
were the highest rates of the week. There was a better tone 
in to-day’s market, and but for the resignation of M. Magre, 
which was discounted yesterday, Tuesday’s rates would no 
doubt have been recovered. Turkish Fives had receded to 43, 
but have gained 14 to-day on the news of Sadyk Pasha’s 
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nomination as Grand Vizir. The payment of the coupon on 
Italian Rente has been followed by sales, small holders 
hastening to get rid of a security which entails such a loss of 
time in obtaiming the dividend. The public who wish. to 
receive payment of their coupons have to go before eight in 
the morning to the agent’s office to procure a ticket which 
only permits them to take their chance of getting to the 
cashier’s wicket later in the morning. Persons without 
tickets are not allowed to enter the doors. For persons living 
at a distance from MM. de Rothschild’s office the incon- 
venience is very great. Spanish has been subject to great 
fluctuations, at one moment falling to 17, and to-day closing 
at 183. Egyptian, 1873, have gained 10f, at 351. Banking 
and railway companies have followed the Rente upward; 
Credit Foncier shares take the lead among the former, and 
have gained 35f, after a rise of. 32f last week. The railway 
receipts show an increase of 338,000f for the six great com- 
panies, compared with the same week last year, and the shares 
of ull the lines have gained from df to 15f. Subjoined are to- 
day’s prices for the account :— 
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July 9. July 16. 
f c¢ fe 
TEE ccccciiccaviasenieinans SOU weing> ae 
PGB si c0cs.- ee ee 675 
Morgan Lean (cash)............... 521 25 ...... 518 75 
Téalian....<.< EOE Tee le 
Ottoman Fives ............+. diecana- > MUMS wae, ae 
i | en | en 
EI, BETO soceccessccenscesecnnens 1048 =... )= 104 
ORI URNIEE ccccccisssenceiese 20. UO smene 18$ 
United States 6 per cent......... LU04A wu. 105 
INE. widcrtacoccccentenseseescen | 3a OE <ctue ee 
BNE a ctncunseexecaeess ~ 2S? uc Sew 
Bank of France (cash).... - 3700 O ...... 3730 0 
Comptoir d@’Escompte ........-... 960 0 ...... 562 50 
CUGESE FOROP vc ivccccscsassacsecsa: GRO” Oi Saas? Sew 
Credit Mobilier ........ re Le 
Societe Générale .............0- Se 
Banque de Parisetdes P. B....... 1085 O ...... 1107 50 
eee i eee 
Northern Railway..........00.. 1045 0 ...... 1062 50 
ee eee 
CNN <itnniingvieneaisainnaetmeane: TEE devia. See 
PN i ccnkeneenceiss <tnteadaubess “PORT lanes ae 
Paris-Mediterranean ............ 882 50 ..... 890 0 
OUGRETE  cansicccacncecens ieeiuede EE -sghten, ae ae 
South Austrian Lombard......... 8300 O ...... 306 25 
Suez Canal......... sadatdemiceb anaes af GO» sccses S281 90 


The report of the North of Spain Railway Company for 
1873 shows that the gross receipts amounted to 17,226,762f, 
or a reduction of 4,752,052f compared witb the year 1872. 
The charges, including 7,725,669f for working expenses, and 
9,598,175f for interest and redemption of preference bonds, 
amounted to a total sum of 17,515,315f, or 228,553f more than 
the receipts. Neither the shares nor the variable-revenue 
bonds receive any dividend for 1873. 

The Roman Railway Company have also held their meet- 
ing and presented an annual report. The receipts in 1873 
amounted to 24,859,046f, and the expenditure to 17,943,861. 
The net yield of 6,925,184f is an increase of 404,498f on 1872. 
The total income, including the Government subvention and 
annuities for lines leased to the Meridional Company, 
amounted to 27,752,768f, and the charges to 28,943,686f, 
leaving a deficit Jfor the year of 1,190,918f. The loss by the 
exchange exceeded by 428,000f the same item in 1872. 

The Assembly has been engaged since Friday last in dis- 
cussing the mode in which the 40 millions required to balance 
the Budget of 1874 is to be obtained. At the outset it 
appeared as if all that was to b2 done was to make a choice 
between two plans—that of M. Magne for adding a half-tenth 
per france or five per cent. to the indirect taxes in general, and 
that of M. Wolowski for reducing the reimbursement to the 
Bank of France by 50 millions a year. At every stage of 
the discussion fresh proposals have been put forward, and as 
yet the only result obtained has been that all the schemes or 
amendments on which votes have been taken have been succes- 
sively rejected. M. Paul Cottin proposed to balance the receipts 
and expenditure by a reduction of expenditure. That method 
was, however, open to more than one objection. In the first 
place, the credits have been already voted and must be pro- 
vided for; and next, it is not easy to discover any items in the 
expenditure susceptible of retrenchment. The interest on 
the public debt does not of course admit of any reduction; 
the Assembly would be rather disposed to increase the 
War estimates than to diminish them, as all parties 
are in accord on the necessity of placing the army on 
the footing of a great military Power, in view of eventuatlities, 
while the outlay in the other Ministerial departments has 
already been so far cut down that there is little room for any 
further reductions. That plan did not meet with any support 
in the Chamber, and was abandoned by the proposer of it. 
The next scheme, presented by M..Joubert, was a revival of 
the proposal to double the present salt tax of one scu per 
pound, and which would produce a sum of 32 millions of 
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francsa year. The Minister of Finance would have accepted 
this counter project, although he did not expect that it would 
produce more than 12 millions in 1874. There were still 
hopes that the revenue might prove more favourable in the 
second half of the year than in the first; then, with some 
annulations of credits, means might be found to make both 


ends meet at the end of the year; at all events the salt tax 
would be a certain resource for 1875. M. Magne did not 
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make the adoption of his own plan a sin qué non, and was | 


willing to accept any substitute provided that it was derived 

from taxation, and was not a disguised loan, like 

M. Gouin’s operation with the railway annuities, or 
/a reduction in the payments to the Bank. A proposal to 
| double the salt tax was brought forward in March last, when 
| it was rejected by a majority of 389 to 260, but it was then 
| believed that many deputies who voted against the bill would 
| have supported it but for the unpopularity of the Act and the 
| fear of compromising their chance of re-election. A secret 
| vote was in consequence demanded this time, but it did not 
| lead to the result expected, as the proposal was again rejected 
| by a majority of 362 to 256. That vote created some surprise, 
| as on the previous day the Assembly had decided by show of 


hands that the amendment should be taken into consideration, | 


and the committee on the Budget, to which it had then been 

referred in the usual course of procedure, had with some 
inconsistency adopted it by a majority of 15 to 7, after having 
only afew days before voted M. Wolowski’s plan for a reduction 
of the payments to the Bank, by a majority of 12 to 9. As 
the increased salt-tax had been accepted and voted for by M. 
Magne, the rejection of it could but be looked on as a check 
for the Minister, and as foreshadowing a more decisive defeat 
on the plan he had himself presented. 

One of the most effective speeches against M. Magne’s plan 
for a general increase of the indirect taxes, was made by M. 
Bocher, who recapitulated the augmentations on that branch 
of revenue since the war; the registration dues, from 434 mil- 
lions, had been increased to 572, and with the addition pro- 
posed would amount to 588 millions; customs had already 
been raised from 136 to 261 millions, coffee now producing 70 
millions instead of 26, and sugar 177 instead of 107; the ex- 
cise duties had also risen from 235 millions to 371. In the 

42 millions M. Magne hoped to obtain, potable liquors were 
made to bear 154 millions of new charges, this being the 
seventh bill since 1869 aggravating the charges on alcohol. 
The consequence was, that as new taxes were created the yield 
of the old ones diminished. In 1874 the estimated receipts 
from aleohol had to be reduced by 20 millions, and in the 
Budget for 1875 a further reduction of 12} millions is made. 
The indirect taxes in the first s x months of this year already 
show a deficit of 27 millions on the estimates, and it was evi- 
dent that to hope to obtain anything more from them by ¢ 
further increase of the tariffs would only end in disappoint- 
ment. Those considerations could not fail to have their 
weight, and, added to the coalition of all the Republican 
parties against the Minister of Finance, caused the bill to be 
thrown out by a majority of 404 to 148. M. Magne, finding 
that it was hopeless to attempt to carry any measures against 
the hostility of the Chamber towards him, has now resigned, 
and only remains in office until his successor is appointed. 
M. Mathieu Bodet, a member of the Right Centre, 1s spoken 
of as his pr »bable successor. 

The Assembly has now come to a decision on M. Gouin’s 
plan for reducing the expenditure by paying only the interest 
instead of the capital on the railway annuities for a certain 
number of years, and on the proposed reduction of the annual 
payments to the Bank. In the general diseussion on this 
latter question a statement by M. Magne, that the Bank of 
France was at one moment last year im danger of having to 
suspend its discounts, produced a scene in the Assembly. 
The Minister affirmed that in the month of October, during 
the vacation of the Assembly, and when there were no means 
of obtaining authorisation for an extension of the mit to the 
circulation, the maximum had been almost reached, and the 
Bank was only saved by the Government reimbursing in 
| advance the 200 millions which were only due at the end of 

the year. M. Wolowski replied that tae cireulation had never 
exceeded 3,008 millions, leaving a margin of 192 millions, 
and other members of the Left accused the Minister of 
damaging the credit of the Bank by the _ sup- 
position that it was ever in such a situation. M. Magne 
afterwards showed that although the circulation was 
only 3,008 milliuns on the 29th October, the day on which 
the weekly balance sheet was issued, the amount had in- 
creased the next day by 63 mnilions, reducing the margin to 
129 millions. Some of the speakers who took part in the 
discussion did not fail to point out the rather irreconcilable 
fact that M. Wolowski, who now proposed the reduction in 
the Bank reimbursement, had only a few weeks back pre- 
sented to the Assembly a Bill to raise a loan of a milliard or 
more in order to pay off the entire debt to the Bank at once, 
and resume specie payments immediutely. 

M. Wolowski’s plan for dispensing with new taxes, and 
putting an end to the forced paper currency by reimbursing 
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the treasury debt to the Bank of France, and for paying off 
the Morgan loan, was the subject of discussion in the last 
meeting of the Paris Society of Political Economy. He pro- 
poses to attain those ends, as may be remembered, by the 
creation of 75 millions of Rente in Three or Five per Cents, 
As the author of the plan was present with the leading French 
economists, the opinions given will have no doubt some in. 
fluence on the ultimate decision of the National Assembly. 
M. Wolowski opened the debate by pointing out the advan. 
tages of his scheme, by which, without any addition to the 
present taxation, all the financial difficulties would be over. 
come, and a sum of 100 millions a year be free for the reduc- 
tion of the public debt. He next replied to some of the objec- 
tions he anticipated; to that of the rente created to pay off 
the Bank debt, costing dearer than the interest of 1 per cent. 
now paid, he opposed the advantages to be derived from the 
suppression of the forced currency, and the impulse the credit 
of France would receive from a diminution of the annual ex. 
penditure, and an increase of receipts; as for the objection 
founded on the danger of reopening the Great Book of the public 
debt, he was confident, from the facility with which the loan of | 
three milliards had been paid up, and the general improvement 
of the money market, that there would be found an abundance | 
of capital in search of investment. M. Léon Say said that the 
proposal was excellent in substance, but he was doubtful as | 
to what its influence on the circulation would be. He would | 
not stop to examine the hypothesis of simply replacing the 
Treasury Bonds in the portfolios of the Bank by titles of 
Rente, without any intervention of the public, as there would | 
be no advantage in substituting paper at 5 per cent. for paper 
at 1 per cent. If, however, the new Rente was to be issued to 
the public, the increase of expense would be largely compen- 
sated for by the fact of the discharge of the State debt to the 
Bank; but in that case, when the operation was terminated, 
there would be on the market 870 millions more inscriptions | 
of Rente, and 870 millions less of bank-notes, and he would 
ask if there was not reason to fear from such a contraction of 
the currency a monetary disturbance and a temporary crisis 
in trade. M. Michel Chevalier admitted the dangers of the 
expedients employed to balance the Budget, by match mono- 
polies, taxes on railway goods traffic, &. He was also 
favourably disposed towards any plan for getting rid of the 
forced paper currency, for although France — more 
fortunate than England, the United States, and Italy— 
had suffered little by it, yet it might become a source of 
embarrassment; a loan was, however, always a grave affair, 
and especially when for a milliard or more; on that point it 
would be well to ascertain whether the bankers, who were the 
intermediaries with the public in such an operation, had got 
rid of their overstock of Five per Cent. Rente ; perhaps a loan 
would be possible in a few months, but at this moment he | 
thought it inopportune. M. Paul Coq could not admit that | 
the necessity of balancing the Budget, or of putting an end| 
to the forced currency, justified the addition of fresh milliards 
to the capital of the public debt, which resource should be left | 
for greater necessities; he did not, however, think that the | 
withdrawal of a considerable portion of the notes from the | 
circulation would present the difficulties and dangers that | 
seemed to be apprehended; the amount of the cash reserve | 
was such tlat it would be easy to replace a considerable part 
of the notes by specie; from another point of view, however, | 
the execution of the plan presented a doubie danger; the 
internal state of France was such as to interdict trade and 
industry frcm engaging in any operations at a long date, while | 
abroad the future was full of menace; let them imagine a 
sum of a milliard and a half or two milliards added to the 
public debt, and the forced circulation brought to an end at the 
commencement of a fresh war; would those two levers be! 
found as firm and as powerful as before? that was more than 
doubtful ; the forced currency was a burden relatively light; 
France was accustomed to it, and it was an element of incom- 
parable force; the public credit besides remained entire; let 
them continue to ride on those two anchors, and reserve that 
double force for the perils that menace France. M. Vuillaumé 
was opposed to both an increase of taxes and a new loan, and 
believed that the best means of balancing the Budget would 
be by a reduction of expenditure, by the suppression of use- 
less functions and sinecures. M. Lavollée doubted that M. | 
Wolowski’s plan would be accepted by the committee on the 
Budget or the Chamber; he would prefer to reduce the annual 
payments of 200 millions to the bank by 40 or 50 millions, 
which would be sufficient to balance the receipts and expendi- 
ture, and spread the reimbursement over a greater number of 
years. M. Paul Leroy-Beaulieu considered the proposition of 
M. Wolowski as very ingenious and acceptable in substance, 
but he thought it premature, and that it might be better ap- 
plied in eighteen months hence ; he examined the ascertained 
results of the Budget of the present year, and 
arrived at the conclusion that the deficit might at 
the end of ¢ year amount to 80 or 100 millions; 
it would therefore be presumptuous to engage at this moment 
that no new taxes should be created. The liquidation account 
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was another dfficulty ; it had resources for 1874 and 1875, but 
none remained for 1876. Estimates, no doubt exaggerated, 
fixed at 1,700 millions the sum that would be required for 
reconstituting the war materiel, not including the fortifica- 
tions ; of that enormous sum the liquidation account would 
only have furnished 400 millions, and more than a milliard 
would remain to be procured when the resources of the 
liquidation account were exhausted in 1876; then it will be 
necessary to have recourse to a loan, and if one were raised at 

resent France would appear to be following in the steps of 
acon. He believed that it would be nec>:sary one day to 
convert the Morgan loan, but in such operations the principle 
should be observed that a conversion should never give rise 
to an increase on the capital of the debt: the stock given in 
exchange for the titles converted should be issued at par, and 
it would, therefore, be necessary to wait until the Five per 
Cents. were at par before converting the Morgan loan. 
He did not think that there was any necessity for 
reimbursing the whole of the Bank debt immediately; the 
critical period of the forced currency had passed over, 
and in reality the forced currency now only existed nominally, 
for the Bank paid small sums not only in silver, but in gold 
also; the forced currency would cease by itself in a year or a 
year and a half; at present it was harmless, and was drawing 
naturally to a close; there was consequently no necessity to 
make great sacrifices to put an end to it prematurely. For 
those reasons he thought that although the plan was good in 
itself it was preferable to delay the execution of it for a year 
or eighteen months. It will be seen that the meeting was 
almost unanimously adverse to M. Wolowski’s scheme, or, at 
least, to any application of it for the present. One of the 
most interesting points touched on, but which was not so 
deeply entered into as it might have been, was the question 
raised by M. Léon Say of the pre bable effects of the sudden 
withdrawal of more than 800 million of notes from the circu- 
lation, or nearly a third of the present issue, by the reimburse- 
ment of the Treasury debt to the Bank. 

The Tribunal of Police has given judgment this week in 
the suit instituted by the Public Prosecutor against MM. 
Colley-Meygret and Loualt, the two managing directors of 
the Naples Markets and Slaughterhouses Company. That 
financial affair was started in 1869 without any real capital, 
the whole of the 12,000 shares issued being given to the 
founders in exchange for their contribution, which consisted 
simply of the concession and some insignificant works. The 
public were induced to take Londs by the publication of 
fictitious balance sheets. That issued in November, 187], 
represented the assets of the Company at two millions above 
the liabilities, while in reality the balance was about two 
millions on the other side; the report for 1872 went still 
further, pretending that the balance of assets was five mil- 
lions ; but a subsequent examination of the Company’s books 
showed that at that moment there was a deficit of nearly 
six millions. The defendants were now tried !for obtaining 
money from subscribers to the bonds by fraudulent repre- 
sentations, and were each sentenced to two years’ imprison- 
ment. 

The new editions of the “ Manual of the Public Funds and 
Companies in Shares,” and of the “Tables of the principal 
Securities negotiated in France since 1797,” by M. Alphonse 
Courtois fils, which I had recently occasion to mention as 
having been issued, have been followed by one of his useful 


| works on “ Bourse and Exchange Operations.” Although 
| modestly entitled an elementary treatise, it would be diffi- 


cult to name a subject within the wide field of the theory, 


| practice, and legislation of the money market in France not 


copiously described and explained in the 450 closely printed 


| pages this volume contains. Tbe usages of the Paris and 


Continental Bourses, primes, compensations, liquidations, Xc., 
public companies, their constitution and management; the 
Society of Agents de Change, their rights and obligations ; 
taxes on French and foreign securities, &c., all form 
divisions of the work, the modifications resulting from 
recent legislative Acts being introduced in the chapters to 
which they refer. The alphabetical index of contents, occupy- 
ing forty columns, is in itself a complete glossary of terms 
used in the F'rench money market. 

A subscription has been opened in Paris at the National 


| Railway between Alais (Gard) and Orange (Vancluse). The 





prospectus estimates the probable dividend at 51f 50c per 
share. 

The official average price of flour yesterday was 49f 79c per 
quintal (2 cwt), a fall of 2f 91c in the week; the eight marks 
disposable is at 77f, a reduction of 4f 25c; 66f for September 
and October. 

Refined sugar in Paris, duty paid, is at 147f superior, 146f 
fine, per 100 kilos, 1f lower in the week. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—The Syndicate of brokers, in revising the price current at 
the end of last week, raised all American sorts by If, leaving the other 
sorts without change. New Orleans low middling, 98f; good ordinary, 
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SC ‘ion . | The progress backward is perhaps sufficiently explained by the large 
| Bank of Credit for 22,000 shares, 500f each, for an Industrial | 


89f; Georgia, same sorts, 97f and 88f; Pernambuco, fair, 99f; 
Sorocaba, 96f ; Oomrawuttee, good fair, 69f; Tinnevelly, 91f; Bengal, 
54f. Sales last week, 6,141 bales; importations, 1,700. Stock, 163,870, 
of which 118,580 from the United States, against 151,360 and 57,840 | 
at same date last year. 





COMMERCIAL AND MISCELLANEOUS NEWS 


The publication of Poor's American Railway Manua/ this year, 
enables a glance to be taken at the comparative condition of that system 
at the end of last year; but the figures are made up from the latest 
report issued before the compilation of the work, and while in some 
cases this may include three four months of 1874,others may well | 














be a full year older:— | 
Per 
73. 1872. Increase. cent. 
Length reported ........ . 66,237 a0 57,323 see 8914 we 15°55 | 
Aggregate cost......dols 3,784,543,084 ... 3,159,423,057 ... 625,119,977 .. 19°40 | 
Capital stock.............«. 1,947,638,584 ... 1,647,844,113 ... 299,794,471 . 1819 
Debt, chiefly funded....... 1,836,904,450 ... 1,511,578,944 ... 325,326,506 ... 21°62 
Pererntege of debt to 
total capital ............ 48°50 ... 47°85... ace _ 
Aver'ge cost per mile.dols 57.13% eee 55,116 sce _ 3°66 
Gross earnings <diinise 526,419.635 ... 468,241,055 ... 58,178.580 ... 12°42] 
Gross ear: ings per mile 7,948... 8,256... dec. 308 ... 83°73 | 
Freight earnings ......... 389.035, 508 ; 335,931.785 ... 63108,728 ... 15°81 
Passenger eirnings ...... 137,384,427 00 132,209,370 ... 6,175,057 .. 391 
Working ex; enses ...... 342,609,373 ... 307,486,682 ... 35,122,691 ... 11°42 
Proportion ef working | 
expenses to receipts... GEL wn 650 ase eee ove ee 4 
Net ear: ings dols 183,810.262 ... 160,754,373 ... 23,055,889 .. i434] 





Proportion of gross re- 


ceipts to cost............ 13°91... 15°00. one 
Proportion of net earn- 

ings to cost............ 4865 ... 5°20 ace eee eee 
Average div. on stock 345... 3°91 on 


Amounts divi ed dols 67,120,709 ... 64,418,151... 2,702,558 wo £20 
The progress shown here is an increase of 15.55 per cent. In the | 
mileage reported and 19.4 percent. in the capital invested, of 12.42 | 
per cent. in the gross and 14.54 in the net earnings, and a decrease of 
net earnings from 5.2 to 4.85 per cent. on the capital account, and from 
3.91 to 3.45 per cent. in the annual dividend, and a decrease in gross 
receipts per mile of 3.73 per cent., and of net earnings per mile of | 
4 per cent. (from $2,890 to $2,275). The mileage and average cost 
and earnings per mile in different sections of the country are reported 
as follows :— 





Cost Receipts 

Mileage. per mile. per mile, 
dols. dols. 
New England States ........ cccecce §— BOB scccce 48,883 «2.00 9,746 
Middie Stat s ... a 1ZBA4GL .-... GO186 ..0... 15,598 
Western States..........06. eveccccoce © 82,973 .ccoce 52,4190 ave... 6,421 
Southern States ccccocccocercssccce 19,908 «..... 36,7723 «..... $580 





EO BURIED oc. ccccsecescoscescee 1,622 ...... 95,000 ... 9,418 

In this division of States, Maryland, the district of Columbia and West 
Virginia, are included with the four others more commonly called 
Middle States, the Western States begin with Ohio and extend so as 
to include all the territories having railroads, except Washington, and 
as far south as the Ohio river, and to include Missouri and Kansas. 
The Pacific States are those reaching the Pacific, together with Nevada, 
and the others are the Svutkern States. The amount divided am ong 
stockholders was, we have seen, equivalent to 3.45 per cent. on the 
total stock. It will be an error, however, to conclude that the aggre- 
gate excess of net earnings over the aggregate interest charges was | 
sufficient to pay such adividend. No account is taken of the failures | 
to pay interest. If all the railroads of the United States were one pro- | 
perty, and pledged for the intere-t and principal of all the railroad | 
bonds, a very considerable portion of the $67,100,000 paid in dividends | 
would have been required to pay interest, which, under the actual cir- | 
cumstances, remained unpaic, If we assume the average rate Ol | 
interest on the debt to be 7 per cent. (and it is probably more than 
that in currency), the amount divisible would be only about $55,000,000, 
and if it is 8 per cent., as a very large proportion of it is, the amount i 
applicable for dividends would be reduced to $37,000,000. Examining 
the dividend payments with regard to their effect on the rates of trans- 
portation, we find that they formed just 12.75 per cent. of the total | 
receipts, and that, therefore, the charges for carrying freight and pas- | 
ssngers in the United States during the year under consideration might 
have been one-eighth less had no dividends been paid. A statement of 
the averages per mile will perhaps enable the reader to comprehend 
more clearly the average condition of our railroads :— 





| 
1873. 1872. | 
dols. dols. | 
Capital invested ....cccccccosescsscsessecesesccescccses 57,338 ccocee 55,116 
BLOCK 2... crcrecccsesneccecssocsessssecoerescees 29,402 ., 25,743 | 
Debt svatonmenediatey esatettnacs cigeniscamunel 27,732 0c. 26 
Gross receipts : ; coors ome ‘aed « o 
Working expenses ............serees 6,174... 5,366 | 
Nt caemlr OB ...ccccocccsoes . coe §©=— 2,776 ccs.e- 2,800 
Average dividend per mile ... - RAID nc 1,196 
Per Cent. Per Cent. | 
Proporti n of working expenses _ 65.1 ni 650 
Proportion of net earnings to capital 4.55 5.20 | 
Average rate of dividend  .......00....-.s00---seeses 8.46  ccccce 3.91 


proportion of new railroads whose tratlic had but begun to develop. | 
But, onthe other hand, this was by no means an unprecedented con- 
dition, for two or three years before there had been similar additions, 
and the rapid growth in the earnings of some of these ought partly to 
overcome the depressing effect of the large proportion of still younger 
ones. The year was, for adout three-fourths of its months, a very | 
prosperous one, and for the other fourth quite the contrary with many 
roads, There was in it, probably, considerably more traflic than ever | 
befcre, and much more than there will be this year; and the increase 
of 12.42 per cent. in earnings, probably, does not equal the increase in 
the traffic, though of that we cannot be sure, as the returns of traflic 
are too imperfect to afford any trustworthy data. But on most of the 
more important roads there was a slight reduction in the average 
rates, as there is almost every year when traflic increases; but this 
may have been counterbalanced by the comparatively high rates which 
most new railroads are compelled to charge 
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|. The Bankers’ Gasette. 
1 BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, fer 
the week ending on Wednesday, the 15th day of July, 1874. 
ISSUE DEPARTMENT. 








Notes issued.,........... £37,287,485 | Government debt...... £11,015,100 
Other securities ...... 5 984,900 
Gold coin and bullion. 287,485 

| Silver bullion ......... 


37,287,485 37,287,485 


BANKING DEPARTMENT. 


Propristors’ capital... £34,553,000 | Governmentsecurities £14,225,691 
eR 3,387,346 | Other securities ..... - 17,024,322 
Publie deposits, in- NN 10,073,330 
| eluding Exchequer, | Gold and silver coin... 760,294 
Savings’ Banks, 
| Commissioners of 
National Debt, and 
dividend accounts... 3,825,205 | 
| Other deposits ......... 19,929,496 
| Seven-day and other i 
EMD. ssnvcseseseescoes 388,590 | 





42,083, 657 
F. MAY, Chief Cashier. 


42 083,637 | 
| Dated July 16, 1874. 
1ME OLD FORM. 
The above Bank accounts would, 
| form, present the following results :— 


if made out in the old 








LIaBILITES. £ | ASSETS. £ 
| Circulation (including ORENOS cscsveseinsnss 31,697,013 
| bank post bills) .... 27,602,745 } Coin and bullion ...... 23,047,775 
| Publie deposits ...... 3,825,205 
Private deposits ...... 19,929,496 
51,357,446 54,744,79 


| The balance of Assets above Liabilities being 3,387,346/, as stated in in 
the above account under the head REstT. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
| exhibit— 
| Increase. Decrsase. 
£ £ 
| Circulation (excluding Bank Post Bills) =... seeuneuee 61,970 
NINN Sclcvcidencesbuvisseibbeiewes ‘pwn «ween bbb 1,602,075 
LS LEE LETT ee 34,884 
Government securities ..............ss0000. SR BOR > sxetsece i 
NOD ciiirciceuccgheisiussckabessesed one.» cwawosoae 1, 442, 482 
I ith cirnccin Sukdsekcrionansnvooweonnes ee 209,077 
il idisecalbidscbbbepeaus>snnSaxsenseveecsiseee a 
Rie ubiariensseeGsiiebedepsebibeoees. ane _ > sweaiones . 147, 107 


ee — 


The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 


July 15, July 8, July 16, 
1874. 1874, 1873. 
Thursday.........00 £18,066,006 ...... £21,786,000 _ £16,954,000 
a 20,153,000 ...... 19,847,000 ...... 16,602,000 
Saturday ............ 18,107,000 « 23,240,000 ...... 19 233,000 
Monday ............ 20,190,000 ...... 16,053,000 ...... 18,697,000 
Tuesday ........... - 16,432,000 ...... 18,740,000 ...... 20,367,000 


Wednesday 18,889,000 16,415,000 41,760,000 


eeeeeeeee 





111,837,000 


—_——- 


116,081,000 











Total 133,613,008 


eeeeeeeee Sadr VY = seseee see-ee 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, July 16, 1874. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 


Reserve, and Rate of Discount, for three months ending 
15th July, 1874 :— 





| Circula- 
tion, Coin and | 
Date. | excluding | Bullion. | Deposits. in Banking: Reserve. 
| Bills. \Departrant) 
j ; 
£ 3 | £ a 
April 8 serenseneess| 26,733,750) 22,250, 889) 26,570,446) 34,086,139 10, 517,130) 
eeeseeee 22,239, 185) 
sessesseeees} 26,260,935] 21,654,753| 
May sovveees | 26,681,395) 21,289,947 





























| Securities Rate of 

Discewnt 
% 
34 
15 26,436,710) 22,238,650| 25,752,146) 33,023 .717| 10,801,940, — 
22 iad 26,176,000! | 25,981,806] 33,006,994) 11,063,185, — 
29 | 82,657,052] 40,235,443) 10,393,818) 4 
6 7 27,126,096] 36,587,838) 9,608,552, — 
| 26,435,605) 21,228,290] 25,755,906) 34,050,546, 9,792,604|  — 
. -| 2€,147,830, 21,615,835| 24,973,845) 32,629,139) 10,468,005, — 
++«»| 26,770,795] 21,760,236) 24,097,464) 32,105,830, 10,989,440, 34 
Jum 3. el 26,042,560 22,391,896) 25,535,208] $2,242,254) 11,349,336| 3 


10 26,009,925 22,696,716] 
.| 26,629,900 


..| 25.694,710 


25,539,180] 
23,625,634| 26,621,056) 
23,969,450) 26.490,808 
23,929,601) 29,863,919 
23,256,856) 25,391,660 
22,047,77 


31,905,775) 11,686,791 
$1,706,048) 12,995,734] 2} 
81,462,720) 13,074,740 

36,149. 872| 11,839,686 
32,679, 166 10,980,732 
23,754,701! 31,250,013! 10,833,624 





July -| 27,089,915 
eos} 27,276,125 


27,214,155 
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Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 








| Consols, the pricé of wheat, and the leading exchanges, during 


a period of four years, corresponding with the present date, as 
as well as ten years back, viz:— 














At corresponding dates July 13, July 19, | July17, | July 16, July 15, 
with the present week.) 1864. is7l. | 1872 1873. 1874. 
- —_ —_—. 

Circulation, excluding! £ £ £ | 4 z 

bank post bills ...... 22,161,001 25,053,750 | 26,165,235 | 26,101,560 | 27,214,155 
Public deposits ......... 4,683,803 4,936,781 | 5,740,777 | 5,734,935 | 3,825,205 
Other deposits ......... | 16,082,746 | 27,135,017 | 21,488,700 18,611,878 | 19,929,496 
Government securities 11,172,125 | 15,545,781 | 13,385,646 | 13,278,154 14,225,691 
Other securities......... | 20,368,334 | 18,253,278 | 20,780,037 | 18,241,179 | 17,024,322 
Reserve of notes&coin| 6,778,727 | 16,918,389 | 11,498,198 | 11,309,640 10,833,624 
Coin and bullion ......| 13,701,112 | 26,972,139 | 22,663,433 | 22,411,200 | 23,047,779 
Bank rateefdiscount. 6% | 2% | 36% | 44% 28 % 
Price ef Consols ...... 91} } 93% a 923 922 
Average price of wheat 4is 9d | 58s 6a 68s 59s 6d 60s 9d 
ExchangeonParis(sht)_ 25 174 22% 25 27§ 40 | 25 Be 60 (25 474 573, 25 15 25 
— Amsterdam ditto,'11 17} 172 12.374 18 | 12 24 2% | 12 OF 13 [11 17% 18} 


13 11 114 2085 2062 
894,000 133,613,000 |111,337,000 


— Hamburg (3 mths), 13 8} 8} {| 13 9} 10} 
'122,823,000 135, 


The amount of the “other” 
the “other” securities, showed, 


Clearing-house return 


deposits, as compared with 
in 1864, a deficiency of 


5,285,638/; in 1871, an excess of 8,878,739/; in 1872, 
an excess of 708,613/; and in 1873, an excess of 
370,699/. In 1874, there is an excess of 2,905,174. 


In 1364, there was a large mercantile demand for money, 
which kept up the rates of discount, and the usual harvest 
drain of gold had commenced. The Union Bank report 
showed a profit of nearly 40 per cent. on its capital for the 
half-year. Home and foreign stocks were firm in conse- 
quence of prospects of an end to the Dano-Germanic war, 
and the activity of internal trade. 


In 1871, the open market rate was 1} for discounting short- 
dated bills, and money was so abundant that the rumours of 
German demands for gold created little appreheasion of a 
speedy rise. Business was dull on the Stock Exchange. 


In 1872, the value of money was advancing, chiefly on 
account of the German purchases of gold. There was much 
depression in the stock markets, particularly in English and 
South American securities. 


In 1873, a further reduction of the Bank rate had occurred, 
and the indications were of a downward tendency in the value 
of money, six months’ bills being occasionally taken at rela- 
tively lower rates than those having a short period to run. 
The state of trade was less prosperous and expanding than for 
the preceding eighteen months, and the Stock Exchange 
reflected the coming dulness. 


The account of the Bank of France for the week ending 
July 16 shows the following changes :— 






July 16. July 9 Increase. Decreasc, 

ASSETS £ £ £ & 
GT nctveucinpsitnaninnsetseinnaseys 49,037,090 48,375,000 662,000 oie 
Private securities ............... 35,578,000 36 567,000 ... ooo $89,000 
Treasury bonds.................. 34,685, V00 34,685,000 eee 

LIaBILITIES. 

DIOR : avtisdstaentbeninmabennvenee 100,665,000 ... 101,857,000 808,000... eee 
Government deposits . .. 6,929,000 ... 6,163,000 ... on ess 224,000 
Private deposits ......... ecoee 11,274,000 12,076,000 ... ooo ++» 802,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ending July 7. 


July 7. June 30. Increase. Decrease, 
ASSETS. £ £ . , £ 
Coin and bullion ...........++4 35,502.000 ... 35,620,000 ... ove +» 118,000 
Discounts and advances...... 23,852,000 ... 24,214,000 ... eee eee 362,000 
LisBILITIES, 
Notes in circulation ............ 42,083,000 42,798,000 ... ose «es 716,000 
Deposits, XC. .......csceeceeeeseee 4,775,000 4,675,000 ... 100,000 ... eee 
Acceptances,encorsements,&c. 9,248,000 ... 9,165,000 ... 83,000 ow. eee 
HAMBURG BANK—Week ending July 9. 
July 9 July 2. Increase. Decrease, 
£ £ z 
Deposits of bullion, &c. ..... . 1,008,000 .,,. 955,000 ... 49,900 oe one 
NATIUNAL BANK OF BELGIUM—Week ending July 9. 
uly 9. June 25, Increase. Decrease, 
ASSETS. £ £ £ 
Coin and bullion .....cccccree 3,659,000 ... 4,028,000 ... see + 69,000 
Discounts and advances...... 10,149,000 ... 9,807,000 ... 342,000 ... nei 
LIABILITIES. 
Circulation ......... sssgseseseee 11,850,000 ... 11,454,000 ... 396,000 . eee 
SS 1,863.000 ... 2,002,000 ... ee 139,000 
AUSTRIAN NATIONAL BANK—V eek ending July 8. 
July 8. July 1. Increase. Decrease, 
Assets. £ £ a 
Coin and bullion ...........+6+ + 14,327,000 ... 14,242,000 ... 85,000 ... oe 
Discouuts and advances.,.... 15,667,000 ... 17,955,000 ... 712,000 ... ooo 
LiaBILITIES. 
Circulation...........0++ sesssesese $1,241,000 ... 30,214,000 ... 1,027,000 


OO 
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NEW YORK ASSOCIATED BANK3—Week ending July 10. 






duly 16. July 3. Increase. Decrease. 
£ £ £ 

Specie ...cee.csecereerarcereeereeree 5,702,000. 4,569,000 ... 1,133,000 «. _ 
Loans ard discounts .. eeeee 52,631,000 ... 52,693,000 aso at = 62,000 
| Legal tenders ........+..seee-es0 11,244,000 ... 11,671,000 ose . 427,000 

Circulation see.+»..... cccccccccesee $752,000 200 4,741,000 we 11,000 ... aie 

dols dols cols dols, 

» 


Net deposits 3.520,000 ... 241,140,000 ... 2,080,000 ... 

Nors.—Curreacy is reduced into English money at 3s 5d per dol, the item specie 
being taken at 4s 2d per dol. Net deposits are eft in duls on account of the mixture 
of currency and specie. 


* Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at ls ; 
and the frane at 26f per 11. 


Discount anp Money Markxet.—The demand for money 
has been decidedly better than last week, partly on account of 
the Stock Exchange settlement, bat partly also through an 
| improved mercantile demand. The recent case arose entirely 
} from the great slackness of the demand, the supply having at 
'|no time been on a superabundant scale, and as was expected 
EB improvement of trade, though only a moderate one, has 


ee 





sufficed to produce a sensible change in the character of the 
market. The firmness of the general tone is also increased by 
the recent export of bullion to Paris and the cessation this 
week of any farther importations from America, so that the 
reserve is once more rather lower than it ought to be on the 
eve of the usual autumn drain to the provinces. As yet the 
|;}demand for money is not extremely active, but any farther 
improvement of trade, which seems very probable at present, 
| might easily cause a sharp advance in rates. The opinion is 
|at any rate general that money for the year has been at the 
| lowest point. To-day the firm tone in the market has con- 
tinued, and the minimum for 2 and 3 months’ bank bills is, 
this afternoon, 2} to %, against 2} last week, while rates for 
long-dated paper are also higher. 





The continental exchanges have become more in favour of 
London during the week, and the export of bullion to Paris 
_has almost ceased; but these changes are compensated by a fall 
|in the New York exchange toa point at-which no more supplies 
will come forward. The other importations in sight during 
the next month or two will be quite insuflicient to meet the 
usual drain of coin and notes to the country in August, Sep- 
| tember, and October. 


The changes in the Bank return for the week are mostly unim- 
portant, the largest being a decrease of 1,442,0U00/ in the 
private securities and a decrease of 1,602,000/ in the public 
| deposits, showing that the money set free by the payment of 
| the dividends has been used up in repayments to the Bank. 
There is a decrease in the bullion of 209,000/, of which 
98,000/ was for the country, and the remainder for ex- 
port ; but there is also a decrease of 62,00U/ in the circula- 


ition, so that the net reduction of the reserve is only 
147,000/. The magnitude of the circulation continues to 


excite observation, the amount being upwards of a millicn 
larger than at the corresponding date a year ago, anda similar 
|increase having been exhibited for many weeks past. This 
|is no doubt partly caused by the lower rates for money which 
have lately ruled, but it is apparently an indication also of the 
regular growth of trade and business which caused the circu- 
|lation some years since to increase steadily until the high 
_value of money in 1872-3 checked its expansion. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 








Bank bills—2 and 3 months .. 2; 2 per cent. 
Do 4 — osseee 23 per cent. 
Do 6 — cocceseconce OS per cont. 

Trade bills—-2 and 3 months ............ 24 per cent. 
Do 4 = 3 per cent. 
Do 6 — 3} 4 per cent. 





The allowances for money at the private and joint stock 
banks and discount houses are as foliows :— 





Private and Joint Stock Banks at call...... 14 percent. * 

Discount houses at call .......cccrcsscsscsserse 15 por cont. 
Do at seven days’ notice .....cccecceeeeese 1} per cont 
Do at fourteen days’ notice .. ......00.008 14 per cout. 


The discount quotations current in the chief continental 
cities are as follows :-— 
Bank Rate. 


Per Cent. 


Open Market. 
Per Cent. 





iP icininitiinomtiine£: YT mm 
ee a ae 

RNR ocnsececerseinntasomacstionsnvin ER wonrseee EB 
ET isidintmcatssnnitdiitenetn a seine. Oe 
MEINE vcccsanssctinengenasticsessscnene qn suseswne Oe 
AMPBOTAAM .....ccccrcccscccccscccccsecce Bh cvoscesse Bf 
SNEED scueusercursetnncnee tencrevonmn & worsens SG 

Mi ccctsssnisasesticassensesenacrea GR -scte one € 

Ti itinctneimmtenvenn han, © 
We PORREONEEG wccce cccscsccvccccesssese Bh ccosesere Bh 





The Bank of Bengal has reduced its rate of discount for 
bills under 50 days to 5 per cent., and for bills over 30 days 
to 6 per cent. 

Tne Srock Marxets.—It is now evident that the rally 
in the Stock Markets 
remarkable strength. In almost all departments of Stock 
Exchange business, but more especially in English railways, 
there has been a daily and continuous improvement since 
Saturday 
than they were then. 
called the state of the “ account,” that is the character of the 
recent dealings in tae Stock Markets, and also the general 
circumstances of the trade and savings of the country. As 
regards the account, there is no doubt now that speculators 
lately have largely especially in English railways. 
They nave been quite unable to find stock for delivery to meet 
their engagements, and circumstance has been verv 
shown at the setilement by a scarcity of stock, 
which 1s believed to be almost without precedent on a rising 
market. The rates paid for the loan of stock on the leading 
English railways have been very hi; As regards the 
general circumstances of the national trade, there has been an 
accumulation of evidence this week that trade generally is 
better; the reports from almost all parts of the country 
refer to a moderate revival in business, which is confirmed, 
as we pointed out last week, by the Board of Trade Returns 
for June as to the foreign trade, and is now additionally con- 
firmed by the increase.of railway traffic, the steady increase of 
the Bank of England note circulation, the improvement in the 
Bankers’ Clearing House Returns, and similar facts. The 
of discount houses also 
increase 


oversold, 
this 


strikir 


high. 


ast 


} 
accounts tne principal Danks ana 


show an ol 


Exchange in two ways, both by providing an additional fund for 
direct investment, and by providing for loans to support specu- 
lative purchases, Asthe money market, though hardening on 
account of the revival has in, still free 
from any signs of dist the speculators for the 
rise have this week had nothing to check their operations, 
which are thusadapted both tothe temporary stateof theaccount 
and to the more permanent causes at work affecting prices. 
As often happens in such circumstances, the incideats of the 
moment co-operate with the general set of things, and the 
general firmness has been intensified by the first dividend 
announcements of the railways, which all show that the 
former dividends have been maintained or very nearly so, 
while the operators for the fall expected a very different 


ol wuica set 18 


irbance, 


result. To day this firm tone in the markets has continued, 
and the closing is very strong at the highest point, the greatest 


strength being again shown in English Railways. 

Encuisn GovernmMent Sxcuritres.—This department 
has been steady, but there has been no material advances, 
attention having been mainly directed to other departments. 
India 4 per Cents. continue in good demand, 





CUNSOLB. 
Money. ccount, July 2. Exchequer Bilis 
Lowest, Highest. sowest FI s March and J 
BabErGaycorccccccce DBR cccces OZR corre 9D a ° 2s to 78 prem 
ER a a 923 . 28s to 78 prem 
ZUOSGRT ccccesenn cs TB cons « CBR cece « B25 — ccere © B25  cccee ° Zs to 78 prem 
Wednesday OZ2E ceccce 927 ecco OZR cc scce B2E seve 2s to 73 prem 
Ihursday . on weeks O2e uec... 925 ae dexeme 2s to 78 prem 
PEI scscovese B25 once 92} Oe ecu BBP cccece zs to 7s prem 


The foliowing are the changes for the 
latest unofiicial prices for quotation :— 


week, taking the 





Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec. 
NSOls [Or MONEY ..eees Coeccccecccs ecccesccccecoss ¥23 § eoccccece 92% 7 + 4 
Ditto Aug, 5....c00.- OZR BF = ceccveees 925 ¢ ‘ 
Reduced 3% .s0.- oe 925 § eccsme O35 2 + + 
BOE BG cnocconcnceccscesnsccocccessccsmnsancesacessse 924 eccces “” 2 + z 
ee 2 TER ccormes 28 78 PM ee 
Bu ck (ius Vidend 5 %).-ccocccescecse BBP CD ss ceccescce 258 60 . 
lndia 56 %, 1 r BBO cocccece 748 evececece 1075 } a 
Do 4%, 1 S83 we UE lcetesanns 103% 4 + 
Metropol. Boa WW % « ls... 962% eitiananas 96 4 + 4 
CoLroniaL Government Securities.—Transactions still 


eceur to a fair extent in this department, without having 
much effect on the steadiness of values. Canada, 188i-4, have 
advanced 1; Queensland, 1913, are 1 lower. 

Foreign Government Securrrres.—la this department 
the state of the account, to which we have referred above, is 
less favourable to prices than in other departments of the 
Stock Exchange. ‘There is in fact a considerable amount of 
floating stock, and this has operated in one case, that of Peruvian, 
to cause a good deal of depression, although there is no great fall 
from last week. But while the state of the account is thus less 
in favour of prices here than elsewhere, it is still true that the float- 





which we described a week ago is one of | 


last, and prices are now very considerably higher | 
The improvement is due to the 
conjunction of two very favourable conditions, both what is 


deposits, and this reacts on the Stock | 
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ing stock during the last two or three accountshas been reduced, 
that a certain absorption by the public continually goes on, 
and that this absorption, in conjunction with the general causes 
of improvement affecting all markets, has sufficed this week 
to effect a very considerable advance in prices.. In Turkish, 
among the speculative securities, the improvement is supported 
by reports of the conclusion of a new agreement between the 
Turkish Government and the Imperial Ottoman Bank ; and 
|in Egyptian the improvement is maintained by a confidence in 


which is evidently based on the accounts of the revenue which 
the Government bas lately been forced to publish, and which 
produce so far a good effect in spite of their incompleteness. 
Peruvian have formed the principal exception to the improve- 
ment here from the cause already stated, and Spanish have also 
been weak. French securities have improved in sympathy 
with the strong upward movement on the Paris Bourse, which 
is steadily maintained in spite of the prolongation of the poli- 
tieal crisis and M. Magne’s resignation. To-day there is no 
change from the general course of the market during the 
week to record. The feeling was somewhat languid through- 
out the day owing to the restriction of business, but at the 
close there was again a recovery, and the market closes very 


|| firm. 


| 


| 
' 


eee ee 


| Ditto 9 %, 1867 


Fae ca . . , eae eeecersovenees 


| Italian 5 %, 1861 (less income tax) . 





The following are the changes for the week, taking the 
| 


latest unofficial quotations :— 
Closing Prices 
last Friday, 
04 6 


Inc. 
or Dee. 


Clesing Prices 

this day. 
Argentine 6 %, 1868 .....ccccccsccscssresserseseee 

| Ditto 6 % Public Works, 1871..........00... 

| Austrian 5% Silver Rentes (Jess income tax) 

| Brazilian 5 % 1866...... 

Ditto 6 %, 1871 .. 
Bolivian 6 %, 3. sets 
| Buenos Ayres 6 % 

Ditto 6 % ... cocecsccseeneesooscsseeesssocceee 

| Chilian 6 % Ri aes 
Costa Rica 7 %, 1872...... popeoences 
| Danubian Principalities 7 7 %, 1864 esenseene 

A ES eee eee 
Egyptian 7 %, 1862 
Ditto 7 %, 1864 
Ditto 7 %, 1866 (Viceroy’s Loan) . 
































[++ 
ree 


» 1870. 


wereeeceeseeeseeeeretcesseeses OH DO eweeseeeee SHO cee cee 


Bee FT, DOGB. cemsnnsccsococcccostns 

Ditto 7 %, 1870 peneeaen aan, . 

Ditto 7 %, 1873 ..... oo 
SCREEN TD. cninceunpessmsentinanbiocmmeieeseres 
French Nationai Defence ‘Loan 6% 

Ditto 6 % eve 


OF Oe nee e eee ee eeneeeeeeeeeeee 


ly & ree 
Dito6% . 






Ditto 5 % State Domain 

Ditto 6 % Tovaceo Bonds. 
Japanese 2 %, 
| MOKICAN B% .cc-cccscsccscees coos 
IIIT. DEUL, cocesncdsusbsenspreanapeninne 

SEP ED hig BEDE nvnccusecctnpanncsonsenncsantonce 
a ae 

Ditto Consolidated 5 %, 1872 ....ccrsc0e«e 5 
Portuguese 3 % Bonds, 1853, &c. ....00...08 ° 
i GY Sere 

Ditto 5 % , 1862 .. 

Ditto 6 %. 1870 .. 

Ditto 6 %, 1871 

Ditto 6 %, 1872 

Ditto 5 %, 1873 . 

Ditto, Anglo-Dutch, 5 %, 1864 and 1866 


mre 
é 


HEP HHL Hei teed: 
ae ~~ oe ee 






Ditto 56 %,. Orel-Vitebsk Bonds ............ ove 
Ditto 4 %, Nicolai Railway Bondas......... t 
Ditto 6 %, Moscow-Jaroslaw .......ccc0re0 vee 
Ditto 6 %. Charkof-Azof Bonds............ + 2 
| Banta Fé7 % .... ¥ deigeounactin - ¢ 
| Spanish 3 %. eocecncccscenecscesoebereseseececscessiocs soe 88 
Ditto 5 %, 1870 (Quicksilver Morty: we) a 
Ditto 6 % (Lands Mortgage) . 52 4 + 1 
| Turkish 6 %, 1854.. . 89 91 ee 
Ditto 6 %, 1858 . - 62 + 2 
Ditto 6 %, 1862 .. - 646 + 3 
Ditto 5 %, 1865 (General Debt) . . 452 6A, + § 
ST TRAINED ‘nenesmnsnsionmionnenen eocce 603 “) + 1 
re 522 3 + 
on tt ft 61} 2} + # 
IT ar i accel eee 65} 6} + ij 
Venezuela6 %, 1864 and 1866 ......... 18 20 eee eee 


Enorisn Ratuways.—When we last wrote it seemed still 
doubtful whether the improvement here would be a strongly 
marked one or was only the ordinary re-action before settling 
day from the course of prices which had ruled since the pre- 
| vious settlement ; but the rapidity of the advance which im- 
| mediately afterwards commenced, and which has continued 
| till to-day, has shown that the movement is indicative of a 
| great change in the level of prices, which will probably for 
the most part be permanent. Various causes have contributed 
to the maguitude and suddenness of the rise which has 
occurred. For the last six months the belief bas been studi- 
ously propagated by railway authorities and leading specu- 
lators, that the results for the past half-year would be un- 
favourable, and, instead of the better subsequent future 
being recognised, it was also asserted that railway sharebolders 
should be prepared for much lower dividends than 
they have had. The opinion appeared quite contrary to 


—~— 








the financial strength of the Government not before felt, and | 





the evidence, but it produced no small effect, and 
every little circumstance against railways, such as the de- 
cision on the passenger duty question last week, being taken 
advantage of to stimulate this unfavourable opinion, the final 
result has been the creation of an unwieldy speculative account 
for the fall in the face of a real change for the better in the 
condition of railway property. Hence the accumulation of 
events this week tending to show that an illusion has been 
kept up for months as to the position of railways has brought 
about, an almost instantaneous change of price. First of all, 
there have heen five declarations as to dividends—the Brighton, 
South-Eastern, Great Eastern, Metropolitan, and Sheffield— 
and quite contrary to the opinion studiously circulated before- 


| hand as to the results of the half-year, these declarations all 
_ show that the increase of traffic has been quite sufficient 








to maintain the net earnings at the same level as in 
the corresponding half of 1873. The only exception is 
the Sheffield, where the dividend is only } per cent. per 
annum against # per cent. per annum; but this is an 
immaterial reduction, and is much less than was expected by 
the party adverse to railways. Generally there has been some 
increase of working expenses ; but the increase of traffic has 


| covered it, and there has been no reduction in the gains of 


the half-year. At the same time the present returns of 
traffic are much more satisfactory than people were told to 
look forward to, while the always uncertain event of the har- 
vest has in fact turned decisively against the hopes of operators 
for the fall. The result this week is that the rebound of 
prices from the undue depression of the last few months finds 
numerous speculative operators for the fall who are quite 
unable to close their engagements, and as many new purchases 
are also made both for investment and speculation, the effect 
is the singularly hurried but weil-sustained advance which we 
have seen. To-day there has been no change in the character 
of the markets except for some sudden fluctuations on the 
Sheffield announcement, and prices all round are very strong 
at the close. 


The only dividend declaration about which there is any 
degree of doubt is the Great Eastern, but as we explain else- 
where, it is quite evident from the figures, that the deficiency 
to pay the preferences, estimated at 50,000/, is not due to a 
deficiency in the net earnings of the half-year as compared 
with the corresponding period of 1873, but is caused by the 
manipulation of the balance from the previous half-year. _ If 
the sum of 40,000 bad been retained in kand at the begin- 
ing of 1874, as at the beginning of 1873, the preferences 
would bave been almost fully met. Otherwise, there is no 
doubt about the result of the dividend declarations. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 









Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 
Caledonian ..... 3 + lj 
Great Eastern .. + ¢ 
Great Northern + 4 
Ditto A ccoccese + 2 
Great Western........00+.00 ¢ + lk 
Lancashire and Yorkshire .......sscccscesseeee 144 4 + 
Loadon and Bright0n..........cccccscssescecsseres 78: + 3% 
London, Chatham, and Dover........0....ss0+: 203 = + & 
Ditte Arbitration Preference .......ceccsse 6. 4 + lf 
London and North-Western  .....scecssesseees 149} ? + 
London and South-Western.........cccecsesees 112 3 + ¢ 
Manchester, Sheffieid, and Lincoinshirs ... 694 7 + li 
Ditto Deferred ...... - 412 + 2 
Metropolitan  ......cco0ee 58} 9 + 65 
Metropolitan District 222 3k + I 
Ditto ditto Preferenc 56 60 — 
NE citnmncntnetencncnn - 1263 + 22 
North British ......ccsces0cs 60 4 + 14 
North-Eastern—Coneols ssos.ccccceesereceesvese 1655 2 + & 
Batts astetA cccccescccceseccescsvccessccene-e coceee 110 11 + 
Ditto Deferred .. ovesnvens 945 § + 





The qostetions for “the ‘tealing debenture stocks compare 
as follows with last week :— 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee. 
Great Hastern A 6%  cccccccccce:cccccccccsceses 115 7 ccocseces 115 7 oes 
Ditto 1867 Redeem able 5 %....cc.crecesesees 1157 ecvccsoce §=115 7 
Great Western 5 % Deb. ......cccccsccssssceeese 123 3 ss. aacoese eo 1223 
London and North-Western 4% — ess.cxsee.ee 104} 5 — ceveceres 1044 & 
Lonaoun and Brighton 44 % ...c.ereceseseeeees 107 8 —s_aeeevee « 1078 
London, Chat., & Dover Arbitration 44% 105 6  — cesess we 105 6 
Metropolitan District 6 %  ..c.cccccsccsecessees 123 4 —_cececece - 123 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week endiag July 11 to 975,661/, 
being aninerease of 14,466/ as compared with the corresponding 
week of last year. The principal increases for the week have 
been—Midland, 5,276/; London and South-Western, 4,674/ ; 
Great Eastern, 4,386/. Great Western and Great Northern 
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. : 
show a falling off of 4,056/ and 2,705/ respectively, mineral 


| traffic being again the branch specially affected. 


RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 








| Week's Receipts. Half-year te date 
- nat ee 
| Inc. or Dee, Inc. or Dee, 

on on 
Corresponding Correspndg. 
Amount. week in '73. Amount. per. in ’73, 

£ £ £ £ 
ristol and Exeter ...... 10,581 222 ... 20,340 — 561 
— Eastern .... .....-. 50,869 + 4,386 ... 100528 + 6,099 
|@reat Northern ......... 50.867 — 2,705... 103,749 — 2,299 
| encashire & Yorkshire 66.052 991 ... 129,748 — 154 
| London, Chat., & Dover 22.091 2,039 ... 43480 + 3,447 
London & Nrth.-Western 180.303 3,841 ... 358,627 + 10,832 
|| London &South-Western 40286 + 4,674... 82,019 + 9,651 
1,078 ... 66.096 — 802 


195... 50,138t — 3,481f 


139 ... eee ee 


Man., Shef., & Lncolnsh. 29,242 
Metropolitan .....0.... 8,618 
Metropolitan District... 4.347 
OS ee i 


+: 


276... 218,584 10,663 
"473... 232342 — 4,143 





+, i+ Firth ererer+ 


North-Eastern....... 116,615 1 

South-Eastern ...... ..... 37,043 1,267 ... 65,991f — 2,845t 
*Caledonian ........ ..0. 54,326 1,228 .... 1,167,093 + 34,858 
*Glasgow &Sth.-Westrn. 17,583 425 ... 368,344 — 15,152 
| *Great Western ......... LO1,896 4,056 ... 2,306,206 + 1,545 
*North British............ 41,901 433... 889,225 + 22,081 








| 975,661 +14,466 ... ‘ 
* In these cases the aggregate is calculated from the beginning of February. 
¢ The aggregates published are for one day less this year than last. 





Foreran anp Cotonrat Rartways.—The following are 
the changes for the week :— 


London and Brighton... 32,245 














Closing Prices Closing Prices Inc. 
Forrren. last Friday. this day. er Dec 

| Antwerp and Rotterdam .... we 212 213 woe eee 
| Habia and San Francisco...... on 183 9 oe 9} + } 
| Belgian Eastern Junction .....000. 23 3 iad 
Buenos Ayres—Great Southern .., a ae A y + 3 
| Dutch-Rhenish...... secsdeseccccecoceconsnscsesoocss 25% 24t 6 a) 
| Lemberg-Czernowitz. cee 1953 12? 3 aco tee 
NONI, . << neieitaisgentieedinsonencceuneibiiitinds 33 4 3} ‘3 — 3 
Ottoman.. od os Se 63 7 jew “eee 
Sambre a: nd "Meuse.. 103 113 1k lke 
Bate Pawbecccceccccecccccccccecccssccczescccecccnvcecee § 26H § oe $252 7 on oe 
South-Austrian and Lombardo-V emetian... 1145 24; ccccsore 12$ 3 + 
Ditto 3 % Obligations ..ccccccccccsssssssess OF 4 coovsccee OF 8 eve 
| Uairise PoasEssi0Ns. 

Ree ETA se eccccecse 1383 9 + 1 
| Grand Trunk of Canada . - 143 53 | a 
| Ditto New Ordinary ...... os « 7} 7} dis 74 6fdis + 34 
| Ditte Third Preference. 262 72 28 4 + l} 
| Great [ydian Peninsuia....... 110} 13 11l% + 2 
| Great Western of Canada... soe 1145 24; lew + ¢ 
| ET Eh intimates Se Te cvccoree Ill $ + ¢ 


| AMERICAN Seouarerss.—The change for the week are as 
|| follows :— 











| Closing Prices Closing Prices Inc. 
GovgRNMENT AND State Stocks. last Friday. this day. er Dec. 
| United sta:es 6 % 6/20 Bonds, ’62 or 103) 103§ 43 104¢ 3 + 2 
Ditto 1866 Issue (par 103).. seocccrsscce | 10GR © 103§ —- 
Ditto 1867 Issue (par 103)............. -- 1008 7 109$ 3 os } 
Ditto 6 % 10/40 Bonds (par 103).......000+ 104} 5} 105 3 + ¢ 
Ditto 6 % Funded Loan (par 103) 1045 j 103; #xd + 4 
Massachussets 6 % Sterling Bonds, 1900... 96 8 sme 286 aid ib 
| Virginia New Funded (par 103) .......... av. S65 ccccccsce 44 5 
RAILROAD SECURITIES. 
Atlantic & Gt, Western 1st Mort. (par = 49 50 + 3 
Ditto Second Mortgage (par 103) .......... 27 8 + 4 
|| Ditto Third M: ortgage (par 103) .........-.. : + 2 
|| Ditto Leased Lines Rental Trust.. eco ieee 
|| Erie Shares (par 103).. eocccees i + 1} 
Ditto 7 % Conselidated Mertgage on 4 9} + $ 
|| Dlinois Central Shares (par 103)............0+ 904 14 + 2} 
|| Illinois and St Louis Bridge 7 %, lst Mort. 102 4 - 2 
New York Central shares (par 103) ...... -- 913 + | 
Pennsylvania 60 dols shares (par 514) ...... 45 6 eee 
| Ditto General Mort. 6 % Bonds, 1910... 97 8 oo 
||. Jornr Stock Banks.—A very general and continuous rise 


has accompanied the dividends declared for the half-year ; 
|this week foreign banks have also been in much request, the 
| state of trade and promising harvests being everywhere favour- 
| able. The following have advanced :—Anglo-Aus'rian, }; 
| Anglo-Egyptian, 1 ; Anglo-Hungarian, }; Bank of Egypt, 1 ; 
|Franco-Egyptian, 2; Imperial Otioman, 2; Oriental, 1 ; 
| Chartered of India, Australia, and China, 4; Chartered Mer- 
/cantile, }; Agra, }; British North American, 1; Colonial, 1 ; 
London of Mexico and South America, }; do. new, i; New 
| South Wales, 1 ; Consolidated. 1; London and Sresiéelel, 
\\4 ; Merchant, 3; Provincial of Ireland, 2. On the other side, 

| Alliance are } lower; Imperial, }; London Joint Stock, 1 ; 

| New Zealand, 3 +; South African, 4. 

| TrexeGrapus.—Shares in this department have been 
generally in request, the settlement showing a deficiency of 
| stock on the market. Anglo-American have advanced 1} ; 
| Newfoundland, 1; Direct United States, } ; Globe Pre sleouine, 


3 
12 ; Brazilian, 4 4; Cuba, j 3; West India and Panama Prefer- 
| ence, t+; Eastern, }; Great Northern, 3. The foilowing are 


| lower sonMilediemmesn Extension Preference, 14 ; Indo-Euro- 
pean, }; Submarine, 5; do. Scrip, }; Western and Brazi- 
lian, 4. 

M.nrs.—British mining shares are dull. Wheal Grenville 








| 





+= 








are 1 lower for the week. Great Laxey, }; West Bassett, 4 
In the tp market St. John del Rey have advanced 2 
Fortuna, 1; Flagstaff, 4; Linares, }; New Quebrada, } 
Richmond, on the other side, have fallen 1; Don Pedro, } 
Frontino, ; Cape Copper, 3. 


MIiscELLaANgcous.—A demand for land shares has caused 
an advance, but otherwise this department is without special | 
change. Kama Wolga Steam have fallen 1; Madras Irri- | 
gation, 1; Share Investment Trust, 1. Ttalien Irrigation are 
: higher. In iron shares, Nantyglo and Blaina have advanced | 

; South Cleveland, 1. In financial, General Credit are 3 
hivher: London Financial, 4; National Discount have fallen 
3. In land, Canada have advanced 1; North British Aus- 
tralasian, 1; Scottish Australian, 5; South Australian, 1. 
Colonial shares have fallen 3. 


The Royal Aquarium and Summer and Winter Garden 
Society, Limited, is a new company with a capital of 200,000/ 
in shares of 5/ each. Its object, as stated in the prospectus, 


is to provide in the heart of London the class of amusement 
which its title indicates. 


BULLION.—The following is taken from the circular of 


Messrs Pixley and Abell on the transactions in bullion during 
the week :— 


’ 


Gold.—There is no demana for bar gold for export, but 157,000/ in 
French gold coin has been withdrawn from the Bank for Paris, while 
36,000/ in bars and 122,000 sovereigns, chiefly from the Brazils, have 
been sent in. The arrivals have been small, about 70,000/ from the 
United States and New Zealand having come to hand, and 21,0007, 


per Nile, from the West Indies. The P. and O. steamer Hydaspes | 


takes this day i,740/ for Galle. The Biela and the Neva, from tho 
Brazils, brought respectively 55,600/ and 97,500/ chiefly in sovereigu 


The P. and O. steamer Tanjore, due at Southampton about 20th inst, | 
will bring 507,000/ from Australia; of this amount 261,000/ consists 


of sovereigns, 

Silver.—In the early part of the week our market was exceedingly 
quiet, and the 79,000¢ per Sorata from the Pacitic was sold at 584d per 
oz standard on 14th inst. This day there has, however, been a revival 
in the continental demand, and fine bars have realised 58$d per oz 
standard. About 80,000/ has arrived from the United States, and 
23,000/ in bars and coin per Nile from the West Indies. 

Mexican Dollars.—Our market has been exceedingly flat and de- 
pressed, but probably the rise in silver notified above may have a 
beneficial effect. The 140,000/ per French steamer Ville de St Nazaire 
have not yet been disposed of. The shipments per Peninsular and 
Oriental steamer Hydaspes, leaving Southampton this day, are to 
Singapore, 66,790/; to Hong Kong, 40,000/; to Shanghai, 54,306/; 


besides 23,854/ to Hong Kong on Government account. 


Exchange on India for banks’ drafts at 60 days’ sight is 1s 10d per 


rupee. The Iudia Council Bills were allotted yesterday, viz., to Calcutta, | 


388,700/, and to Bombay, 11,300/. Tenders at 1s 10d per rupee on both 
presidencies receive 5 per cent. 

(Quotations for Bullion.—Gold—Bar gold, 773 9d per oz std; ditto fine, 
77d 9d per oz std; ditto refineable, 77s 1ld per oz std; Spanish 
doubloons, 76s to 77s per oz.; United States gold coin, 76s 33d per 
oz. Silver—Bar silver, fine, 4s 104d per oz std, ; ditto, containing 


& grains gold, 4s 102d per oz std. 


According to the Gazetie return of this evening the move- | 


ment in the precious metals during the week ended July 15 has 
been as follows :—Gold—import, 295,272/; export, 513,738/. 


Silver—import, 218,551/; export, 200,220/. 13,0002 in bar | 


gold has been taken to the Bank this afternoon, 


COURSE OF 'THE EXCHANGES. 







































] Tuespbay, July 14. Farpay, July 17. 
Time. Prices Negotiated | Prices Negotiated 
on ’Change. on ‘Change. 
AMSBtETUAM ......cccccccverceseesss Short. 11 18 ll ly ll 17¢ ll 18% 
i eereenee ++-+-| 3 Months. 12 0} 12 0} 12 0 12 0} 
Retterdam ' = 12 0} 12 0} 2 0 12 0% 
Antwerp and Brusseis ........ — 25 45 25 524 25 45 25 50 
FREES ncoans concen ies encesesccoeoses Short. 25 15 25 25 25 15 26 26 
Ditto. $ Months, 25 42% 25 524 254% 25 50 
Marseilles. — _ 25 475 25 524 | 25 45 25 50 
Hamburg .ccccocsessssscccococeceees -> 2057 2062 2057 | 2062 
Berlin sees pecveccecoovescoes _- 6 25% 6 26 6 25} 6 26 
Leipale ..ccccoccscescccceses- _ 6 263 6 26} 6 25} 6 26} 
Frankfort-on-the-Main. — 120 1204 1:9} 1204 
i, a — 324 325 823 323 
Copenhagen. -- 9 22 926 | 9 22 | 9 26 
Vienna .... _- 11 378} 11423) 11 323) 1 37% 
Trieste: ccccscecoctonee sit = 11 374} 11 42g} 11 32g] 11 37% 
Zurich aad Basle ............++: - 25 50 25 55 2545 | 25 50 
i iesiamimnast 47% 48 | 473 || 48 
Sieh ichdadhaissiulniaasinibievesees _ 454 ae] 48} 45} 
Seville .....00»» a 454 48} |} 483 4-; 
Barceiona... — 454 483 | id} o 
Malaga .... cove - 474 47% 47% 472 
Cranada cccccccces need = 47¢ 472 474 | 47% 
Santandar..e,ccccesss gosceee a 433 455 25% 45% 
Bilboa ..... ~ os — 45 453 48 48} 
ZAaPagosa .sovee — 474 48 47} | 45 
Genoa, Milan, and Leghorn... _ 28 20 28 25 22 224 | 28 27% 
a ee eet eadecal — | 2 2 2825 | 28224) 25 274 
eee . a 28 20 28 25 28 224 | 28 37% 
Palermo and i Messiaa . - - ; 23 20 28 25 28 22% 28 27 
LASDOR ccocccscvccescccssccesesccccse| OO DOs. 23 52} 623 62 
CU Kthdiincceninmmnd ae | - a 53 bzj 53 
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BANKERS’ PRI U 
— CE CURRENT. 
3 NJ 7 . > 
ISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued 
SECURITIES, &c. aoe AMERICAN STUCKS, 
—_ ' 
dasataiian eae! ay ; 
Dividends|=— “ext a | 
Dividends Due. Bairise Fouxps. aes oe ee 4 Name — Dols* Nema sz Closing 
mat Fete. | Pee _[e| OS Pree. =| Pres. 
an. 6 July 5 ...'3 per Cent. Consols | 928 923 oe 7 — 
Bh 0S rer peng ececses 2 April Oct. 3 } |United States or 
| Do for Account, Aug. 5......| #2 92 P + /*July Russin. A.-Dutch, seeseeseeeeeeee 6% | 1881) 1 
April 6 Oct. 6.../3 per Cent. Reduced ........... oot 92h 1866, 100/...... 5 % 102 3 moreenee D0 6/20 years.nnenn rvs 6% [8821034 it 
April 5 Oct. 5.../New 3 per Cent. "| 928 92 April Oct, ... suly Do do, 841 16s... 5 %| os O  sstererserenes seoee 6% (1884). 
Jan. 6 July 5 .. I De gts eecccccoss eecesece 28 92} May Nov. | 0.15 *Au Do (N oon | eee see pt or scenes * 
J ooo 00 J (Nicls. Rail.) 4 %| 84 85 D sree 6% |1885) 1108 9 
Jan. & July 5. Do — » | Feb. Aug./01 *Feb. | Do 1870 svn 6 %/10$ § | 00000000) 01867,971,346,350d0l, 
Jan.5 July 5 ...| Annuities a: Mar. Sert.) 0.1 | ++» Do 187 os a ¢ | issued up t027 Feb, as 6% |1887 1109 9 
April 6 a pm : oe eee | April Oct. Do 1872 sa . seneeee - 5% : 
ee 8 8 ooo oe 0 1872 4 3 300000000! pessescesecns 1874) . a 
— 4 Aug. 4.. Do (Red Sea Tel) Aug. 1908 A a June Dec. ... De 74, Do 1873, scrip... 5 % 100} 14 De Funded . 5% 1981 103} 4 
ar. 11 Sept. 11/Exchequer Bills, 1,0001, 3 %..|28 7# ae ws | «+ | Dodo 70l paid., | 3203000!Louisiana, Old. 5% |1904/105 § 
June 11 Dee. 11) e 1001, 2001, and 500! . 2s 7s ; ~ 2a 1.77 ae San Domingo...... 6 %| ‘7; ‘S od ee, oa ereseeccceceeee 6% | tl + 
NDIA} zs. uly.| ... |Jy’74, Santa Fé ... 7 S encues Mh nd te 
Jan. 5 July 6 india oe Ou doe tesaiert : be 4 y — — coco 7 sedi 92 93 aoe Do = Le V6 0 .....0000 tel ee ee 
April 6 Oct. 5...| D0 4% secsoeseesss Zui taser) 8, || dene Dec) 1 | '.. [Sardinian «| 78 80 a  emme ve 8% 1876] 30 40 
ose Do Entaced Paper, 4%....| 86 97' | Jane uly]. | Des Spanish %| 17§ 17 Seatac mae te ome SA on Pe 
Feb. 28 Aug.31.| Do do 44 % eae 7 | Jan. July. ... | Dee. | Do Quiekslv | 27% 17% 0000/| Massachussets .. 5% 
May $1 8 oon > tollianei 97 96 | June Dec| Quickslvr Mt 6 %| 78 80 8266001} Do + 5% 1888) 97 99 
June 1 oo _ > bt wasn - May, 1879 1014 24 ec.| 3% | Oct. “—— Provncial 619800/| Do .. or 98 100 
oe Oo see 
Junel Dect] Dodos& —" a April Oct. 0.45, Oct. Dot rereaatinseane| See 6199001) V0 verses "5a l1eeol 86 98 
Feb. 16 Aug 16. Do Deben. 4% .. ‘Ang. 1878|100% la Jan. July) oe a Do do, 1868.-.... o 103 104 3000001 yea pepcoeccccesooesess -» 5% 1891} 96 98 
Mar. 31 Sept. 30, Do Bonds &% 1,0001......../178 22 April Oct.) 1 *July Turkish, 1854...... 6 % | 88 91 — Stock an Md an et “s 
Mar. 81 Sept.30| Do do 4%, under 1,000) | « 2sp | Mar. Sept.) 1 |*Dec.| Do | . seveenes sscoseee 6%| ove | 30 40 
MisceLLANEOUs. cool oem ose Jan. Jaly| 2 | Nov., Do Do New Funded . eececseee 6% 1905) 44 48 
April 6 Oct. 6...|/Bk of Engind Sk, 5 % last 4 yr|258 60 Jan. July) 2 | Nov.' Do " | Do.tiar Bonps, 
Apri 1 Oct. 1.../Canadian 4% Bonds, red. by F Jan. July} «+, | _ ove Do 17500000 A&G. W. 1 Mort.1,000 dols 7% |1902 51 
"| Dominion of Canada in 19031034 44 van, July 2.44 Nov. Do 11500000) “Do 2 Mort. 1,000 dels 7% [190% : 53 
April 1 Oct. 1...Corptn of Lon. Bds, 1877, 44 % |102 Feb. Aug E) - May | Do Guaranteed.. 4 % 102 29000000] Do 3 Mort. 1,000 dols -. l1p02 7 > 
June 1 Dec. 1...) Do do "1879. 4 | April Oct.) | Sept Do 1869 %\102 4 6000000/ Atlan, Miss. & Ohio Bds. 1902) 124 134 
Jan.6July6.... Do 4 79,48 %|103 5 | April Oct, wo | | DOIB71 ccescosse 6 %| 544 55 3500000  saltimore&P 0 Bds. 7% 1905) 36° 38 
April 6 Oct.6..) Do do esl at a llon 4 i D0 1871. svnese 6 %| 628 638 | 150W000) | Do coe eee 
ies c 101 2 ee ° easury ... %| 7 my 1 0” Mttanae be Pom & 0 Y Coe B 6% 1911] 88 
eos Do de 1881,4% sep |p . Do do B and C.. 9 75 77 \(Guar.by Pen.& N.Y.Cen.Rail. “ 
Jan.A a Jamaica, 1897, aor, ee Do do stamped) < eae 35865000/Cen. Pacific of Calfornis.. e% 1896) 8@ 83 
D - ly.Oct go as of ae a % Stk.) 66 96} eee | ceo | eee 7 for con. into 6 9%! ... 2000000 —— ifornia & Oregon : 
oo we o scrip, 34 % .. et oe ae | | % Gen. Debt) ee ivision)lstMt.GdBds 6 
t itp April 0x | a Do1873 sep.auth.) ee Det. & Mil. 1 Mort. Bonds ~ igre = = 
Spt.74! ~ ) . . ~ 
FOREIGN STOCKS, BONDS, &c. P t.| ove |Spt.74 8,000,000), tas. 0% 48% 493 | 78000000 ate Ries hee = 8% |1875| 65 60 
Feb. Aug.) 2}| Nov. (Uruguay, Con.1871 6 %| 67} 684 10000000) Do preference do ........ 7%| - 30 304 
ween Eo ily "fgets sees $3] ‘Qh at'| “Bulan ering ic OS | & 
=. ot applie | Do ~....sssee eve veston arsbug, - 
Dividends “= Draw-| N Closing | CuP- 1965 {not applied Do 1862 i ” 25500000 Ulinvis Cent., 100 a “eS © 
Des. HE! ine. ame. a Coup.1867 {not appliec| Do 1864 ......... 6 =| > 20 350000) Marietta & Cincinnati Rati.” 7% 1891 87 89 
: a aanl ces. Nore.—Dividends on the before-mentioned stocks 1522500 — Central, Sinking i =? 
an. July) 24 | Dec. Argenti payable ip London. ial und, 1st Mort....02. | 883 } 
| — Nor. 28 | Ang. _ boPublieWorks $ - - 4 Suateee. ove ay Angentine Hrd Dis 6 %! 81 82 8855000 Missouri, Kansas, & Texas, =e 100 386 
ay Nov.! ... | elgian, 1874, f - an, SLY. ov e. Aus.8il.Rnts.exl0f 5 6 3 st Mort. Gold Bonds 7 
| Jan. July.! 2 Delltliee aes. $ * 32 34 OF SOR) om | on Do Paper do do 5 % 63 oot 9000000) Mississ, Con. Coa. Gid. Bas. 7% rt ae 
June Des|1**| Dec Brazilian, 1862 ... * ipmaiengl 4 | - Tene Seeiiioe Ce en renee 
ec. © 1858 ssessosee ae pee ee © GO ccorccrecees ns - rleans. Jacksen, & oa 
April Oct! ts Scapa He oh oe eb ae or rentes,x25f on re 8042 Lea So. gold Bonds 7%|1912! 
une .| 188 . eee ere Ys | ooo | ove ) ‘ 28300 ork C a = 
i Dee) ee | Doan me i | Quarry. | | S| Dede ms 8 sot eerie: _ 1x16 
Mar. Bept. 1 | July.| Do 1865 «6 % 100} 13 Jan. July . Italian, ex 25f ... 5 % 65} 66 aoe Oregon and California ... 7% |1890 17 S 
oo. Ang... ve | DO 1871 scccooee 6 % (1012 * The drawings are ‘yearly in eee ae nate f ene shares -- | 45 46 
— July! ... | Dec, | Buenos BGP eRe OMT ee which asterisks are prefixed. In almost all other cnses, $2654375/P1 - Ist Mortgage ..... eee 6% /1880) 85 90 
an. July! .. | Dec. ee where there are drawings, half-year! P S0S6576)Palladeiphia and Bending 
ane Ou. 1 duly. Do i870 6 & "oe caine meeeedaiaiiadanias i 9 oe SHATCB  ceeeseree 50 62 
| ct.) Do 1873, scrip... 6% 88 90 COLON 7 7 et 3000000)Union Pacific Land Grant ee 
eee vi a. 1. IAL GOVERNMENT SECURITIES: ia 
| Mar. Sept. ~ Sept. Chilian, 1842 aoe 8% | —— | _ ranocoolatiegnany Valle Bons. io 
| -| ooo |*Mar. 0 1858  sescveees 3 egh \ 
| Jar. July| 2 | Oct. | Do 1866 . o 6 — Dividends Closing eve A. &G. Witon Me eee 7%| 1910 87 88 
i July, 2 i*Jan. Do 1867 Se 6 % 100 a Issue Due. Name. Prices, Do Sconeainanon tee. 7) save oe 
an. July! «. | Nov.; Do 187 ate o (eer 760000 Do L ‘ | coe get 
| Mar ®> pte, 2 | July. | Do oan amis ee : ~ = S 100000/Apl & O . : a 900000} Do a. saune Tot pete 60 665 
aera "lel ¥ | Oct: |Colomblan aa 8 3 83 94 ue 2 oct ritish Columbia,1894 6%] .. _... 800000| Baltimore and Ohio......... 7%|1903 40 45 
May Now| 3 | Oct. |Costa Rica ......... ; > a 85 ae _ uly |Canada, 1877-80 ...00- 6% 1104 307 2000000} Do .. 1Ossereeeee 6% |185 102 104 
| Apt Gel 1 [sept | Doers ccs 7S) 23 38 | [Feb K July) Do 1981—$ ovnnnss 6% 107 109 | BQO) Do nnn “ 69e 1910 100 t 
Mar. Sept. 2 lsjan. Danubian, 1864... 7 % 4 a : oe one = ISTE + seeseerenees 6% |102 103 70000u|Cairo and Vincennes 6% |1910 1004 1k. 
| Jan, July|1.64/*Dec, | Do 1867 ......... 8 % 102 104 | 2125264 enteiiaiel ie nonce o> Ges tee 30000" |Chicago Alton St.Con.Mt. 6% 1903 93 94 
me ite] on [Ramador,NewCon. 2%) 6 10 | MASONITE IN| De De erm <i Se livs! jog! | 2000W0/Eat. Rall, of Masoachuts, 6% (1805.92. 98 
Mar’ Be oon rnt. eos eee «. |Apl & Oct! Do Domin. ot, 1903 5% |107 i 1 st. Rai). of Massachuts, 6% 11393 92 94 
Me —_ ; duly. Egyptian, 1862 ... 7 % 84 86 ww. = |Apl & Oct|Capeof G.H.1890-1900 6% ce 7 109 0000000 ~— Convertible Bonds 34/1875 93 95 
j . . oe £ ) = | oss Suow" st , oce >. was ” { se 
| April Oct.) 3 | Aug a oales oF a [Al & Oct} —§ Do 1880-0... 6% | we ane 400000 Gitmen, Cia: pg vo 7%/1920 9 Vi 
— July' 1 | Oct. | Do 1868 pom 7 . 77 <4 ssisoolApl coi oo a wo)» 800000/ Uinois & St Louis ‘Brides dig - 2 
pril Oct.) +. | + Do 1873 * > awl au 7, 53 : |. lst M 
j | FD coccvecee %' 6 00/ Ap ae ort ececces. 
Jan. July, 24 | «+ Entre-Rios ........ : % ae oneeee Mey & Now'Ce Do * vee $%) 101} 1024 400000} Do 2nd ia me 7% 1900 100 162 
April Oct, «.. | .. (French Nat.Defen. 6 % 1023 350000|Mas & Nov yon, 1878 {105 107 25000U0|Illinvis C. Redemp. sor 7%| «0 | 87 89 
eee | Greek, 1824-2 . % Oz 3t ‘ May @ NOV Do. 1882 & 1883... ex ill 113 3000v0} Lilir M ad “ort. 9% |1875 100 02 
ooo | ove oa ex sal x se 1878.c.000... 6% [104 106 50000 leulovtlio ond iteane tile 7%)1901 
enecce , 16 50000|Ma) & Nov Do 1882 ar - J Nashville... 6% 1902 91 9% 
one see Do Coupons ... ; 400000! Feb ¢ wersevees O%/110 112 700000 |Memphis & Ohio | 4 . 
~~. Ane. not applied Gaetan... 5% - b., 125000) Mey & Not |Meibroe. geet = % 115 117 800090] Milwaukee&St Poul. Mort oe lean = = 
P ve ct. ; Log anne crveceees 6 % a2 46 114700, Apl & Oct) Natal ccccce P = on - eve — ee 1 Mort li900 re = 
| Jan. July 3 \*Dec.| Do 1870 a a » , 9 ioe aeey SBov) Do . 6%! ... on 24000u|Paris and pneu estang 7% |1897 97 99 
en eee srrseeeeed S| 72 73 | 168000] mee bastions inamelas owe Silas tne tell tee ee Mort.” 65 1876 100 208 
» July.) (Oct.'74) Do 1873 _...... 5% 71 72 | 1135800\Jané July|N severe 6% 08 310 Do General Mortgage... 6% | : 
| June Dec | Do1873, Ty eves | 4 uly ew 8. Wales, 1876. «ee 5%/100 101 Phil . OTTZAage ... 6% |19i0 ¥7 98 
1 on ae 373, Ty. scp. 6 % 90} 903 5031500\Jan & Jul D iladelphia & Erie, lst | 
Jen: July! ... |*Dec. x. oe paid, a . 660000 Jar & July’ ieust. tay soem 6% 11068 1074 | 0°00 a (gua. by Pena- vest 94 06 
oe iar , = - *, i i 
April Oct. 6.66*Jan. Vo 1265 ar. Ry. ; % = 67 draw. fm 67 10°75 5% we ae 10000¢ Bo with ai . 
Zeb. Ang.) o | |Japan a oe SO ee | eee Be tiaae te ysy 5% 203 208 in Philadelphia... 94 96 
jan. July.| ... Apr.75  D0..s.000 aa ‘ lees ’ € = 5000000 D ; presenee * 
es Te 7 % 96 97 | 98100;Jen& daly New Zealand, 1891 ... 6% 109 111 1400000 Philadelphia -and rigage.. 6% |1920] 83% 84h 
Jan 1867)0' "RE ase Mexican .... oes 3 163 —e 5609000 Qu . ~~ DO —ceceveccees % 103% 104} General Cons. M a 
- » 1867\n a eee Do 1864 .+....... 3 oe . 204000 Nara Be . - a 5% 104 305 600000 Union Pacific Rail, Omaha O° 7881 ee. a 
an, July; 1 |"Jan, Montevidn.burpn. a 32000 @ P ° 891... 6% 1li 114 . 
Feb ace! 6 & | Aug. | Moorish, Tnpetial , %) ss ase 33 dne & Dec - 1891 ... 6% 111 113 869200 gy mong 8% |1896| 85 87 
a New Granada... S1sNe Ag & Oct) De ot sealeecy 6% [and Canalo 6% |1894/102 104 
une Dec.| o | os Otay oe alps a. oo. ae 00000 reer 
eet.) * ar i 326000 rey tnd Nova Scotia, 1875...... 6% 100 101 | #7] ° SS eosseee 6% [19011102 104 
ooo De ees Do Land Wnis eos 000 290800 oa Px Do 1886...... 6% 108 110 ssued. 2, 771, 0v0l—reserved “for exchange. 3,228,400 
ae 3 | Peragas ~ | woe ets uly Prince Ed.Island,10/30 6% 103 110 BANKS pi as 
° KUBY  cveverees 8% 16 18 1850200 dan & July Queenslana 1882-5 6% 20! —_—— siesiniiideaieeaaiiaa tee - ° 
J - | Do 1872 ..ccncce 8 %| 12 14 1608050 Jan & July Do ’ i +o * -09 dll Divi- — — 
an. “Suly| vs | oe =| Peruvian, 1870 Bek 5 ale 891-6... 6% + 116 Autho- ‘ 
Jan. J ’ o« 6 % | 65) 66 0000 Jan & July Do 1913 49 dend Ch 
jon Jaly ins oe | OO ERTD comcnn 5 %| 53% 54 299500 Jan & July 8S. Australian 1881-90 “4 ae 90 rised per Sleme £ as osing 
oo Sul, a MC} 00 ae "63-67 3 % | 463 47} 410200 Jan & July Lo 1881-1900 6% 113 7 Issue, annum.| . zr E | 
tae. one SUD ccna 3 %| 462 47 778500 Jan & Jul) D ( ——_ Be 
Mar. 5 ied ‘ soe] G ; ) ‘0 1901-18 2: —_—_—— 
Mar. Sept. notapplied Russian 1822, £6tl & % 101 103 240000 Jan@July Do _1911-20 6% 117 122 | 100000, 6 % Agra, Limited, A... 10| 10 8, 8% 
oe Dee ik — = a ccccvesee 44% | 95 97 — Jan & July Tasmanian, 189F ...... 6% 3 iM 113 saeeesl : % |Alliance, Limited ...) 26 10 | i22 13} 
Sew Mov. . crversees 4% | oe 52800 Jan& July; Do red, 1893 to 1901 6% 111 ‘ = 5 % |Anglo-Austrian .... Sed hg 13} 34 
alli. \|nue 3 %| 70 72 | 9990u0Jen & July Victoria sseccccsccesseseee GH 11. 113 | 20070) 8 % |Anglo-Californian, i.| 36 | io | “ob tot 
“ea | 862 severe 5 % 101} 2} | 860000 Jan & July, Do 180 Le...s 1:7 | 26 % |Anglo-Egyptian, L...) 20 | 20 | 364 a6t 
pril Oct} 1 |*Jan. | Do{ ANEVICG;} 6 % 102 3 7000000 Apl & Oct D0 1883-Besssssss. a | eee © eee) 10 | Yb 9} 
April Oct. 1 |*Jan. | Do do, 84 160i P 2197000 Jan & July! Do 1894...........- 129 |Anglo-Hungarian ...) 20| 8 | 4% ri 
| 0, B41 15s.., 5 % ove * Junuaty, April, July, 0 ————— 15000] 5 % |Anglo-Italian, "66, 1| 20 | 10 | 6% 7 
’ » July, Oetober, 30000] 21 % {Bank of Australasia] 40 | 40 | 59 612 
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| Divi- | 


Divi- et MISCELLANEOUS. 


| Closing —- dend |, |Closing 





per Name. Divi- | 





Autho-| dend 
rised | per Name, annum, | Prices. dend 


Issue. | ‘annua. | 











oF 

Oe hee 

= | @ | Prices. Issue. 
2. | & | per | Name. 














—\| ee 


2° 
— 
| a 
5000015 < Am ane Brit. & For.100|11 |... ann & | 
12500, 8 % Bank of B.Columbia 20 | 20 - ” 10000) 6 Do wlarine .........100| 25 |... aa 


- 














12500 & % | Do New, iss.at2p 20 24000 13 ‘ aa, tee ea 





30000, 15 % Bkef Constantinople 10 | + Boxps, Loaxs, axp Tausts. 


3000, 6 % |Argus Life .. neve 88 


2. | Paid. 


10000, 18 % Bank of Egypt ....... 25 | 25) 48 50 6 |Boston (U.S.) 5 %Sterl. Loar |100 | 


Egypt 7% Viceroy Mort.Loa: |100 | all £0 92 


| 13 % Bank of Ireland.......Stk 100 | ... + 16 % Mar and Foreign, 





, N ¥ i , | lh 706 
35000, 10 % |Bank of Roumania... 20| 8| 7% 8} 20000! 12 . lchurch ef Euglond” 50 App f ren Gs Lag pee ond bed cote 


20000, 10 % |Bank of S. Australia) 25 | 25 | 34 36 | 207 % Khedive Mort. Loar|100 all | 74} 754 


\Clericai, Medical, & \Foreign and Colonial Govern- 


~ 


=! 
ae 





Seapets ee 





* ment Trust 6 = Bonds ..|100 | all 1105 i¢7 
% | DOB cirocrcececsseseccssocene-{ 100 | Oil, | £8. OS 
%| D0 6 %, S71 secerscerseereee-|100 | al! 1100 102 







won 
CAarrkoao Ne 


os 


6160 " % |Crewn . coos] 50 


- 


% |Madras Irrigation and Canal 


q 
40000) 5 % (Chartered of India £0000} % |Bagle.cecc.ccccce -| 50 | Guar. 5 % by Indian Gov.) Stk. 100 |108 109 


n 
S 
no 
> 
ae 
~ 
oo 


| Australia, & China| 20 


° 3 
| g % \Chart.Mere. of India, |Equity and Law gad 100 6 % |New York City 6 % (Ex. 4/0)..) ... |... |100 103 


London, and China, 25 | 25 | 25% \Eng.dScott. Law Life) 50 6 % Quebec City 6 % Con. Fnd stg.|100 100 100 302 


Eng lish and Scottish| 7 % \|Roumanian Gov. Iron Bridges 


4 


2 
G0000) 10 % [City sccccccsscesreesreoeee] 20/10/14 1 
6 





Marine, Limited...) 25 





| 16 % \Colonial ................100 | $0 | 64 ai | Annuities 7 % Certificates|100 all | 96 98 


IGeneral.....ccssesesereee 100 | ove 6 %\Share Investment Trust, Pref.|100 |100 | 67 69 


o 
eo 
~ 
on 


200000 10 % (Consolidated, Lim..., 10 | 4 | we Globe Marine, Lim..| 20 | 


So orm orbs 
w 























































































































































20000 12 Brk of Victoria,Aus. 50 | 25 |... ... 
60000 124 % Bank of N. Zealand 10 | 10 | 178172} gogo] 195 % lc cee mre | 
20000 10 % |\British N. American) 50 | 50 | 77 79 4000 40 % &b|Co ~~ . —_ *'l100 
20000, 8 % |Central cfLondon L| 10| 6| 7% 73 > ange aamaaaeay 
@ 
‘ © { | eco | eee eeeres ee | | 3 ra | 
20°00 - . een sag hen ape te 25 26 oe 6000; 5 % |Gresham Life......... | DS oes *% 6 9 Bente ys National Land oe Pe? ee 4 | 
60040 "de ete Lim | a0 | 10 | 113113 20000; 6 % |Guardian ...........«..100 | 5 “a | Mortgage Certificates Sc}|2000 all | 53 55 }¥ i 
30000! 7 % English, Scottish “k = | = 20000| € % |Home and Colonial | 6 % Submarine Cables’ Trust eoovee| Cort 100 [104 106 | 
Australian Chart 20 20 | 223 233 Marine, Limited...| 50 | 5 | 2% 8 6 % |\Tobacco 6% Loan, guaranteed | i 
13/pr sh Fr: eee a tian ..| 20 | 10 10 11 12000 5 pr sh. Imperial Fire ..........100 | 25 |... | by Italian Government ...| Stk.| ali | 9g 93 | 
19000 7 <, \enahenieibenaten 28}| 28}! 34 3 7500, 10 % [Imperial Life {100 | 10} ove | Coax, CoprEr, Inon, &e. Leas 
45000, 8 % eee r an 50 15 | 173 178 13453) 19 % [Indemnity Marine...100 | 60| ... 263 % |Bolckow Vaughan, Limited...)100 | 35 | 1... 4 
202500 Nesnerial Olisuan 1 20 10 | 144 16 60000! 18 % |Law Fire ........000e0 ~100 | 2b] ave 5 %/|Centrai Swedish Iron&Steel,L| 10 | 10). 7 8 i 
6000, 8 % fonlan .. ee 95 | 95 | 22 25 10000 43 p sh Law Life..... ; 10} 73 % (Copper Miners of England. i 
0001 8% | Do cee "| 9% 10 { "7 “9 100000 15 % Lancashire .. 2 ose it ... ecscccsceccosce: 25 | all! 12 13 | 
1 | 3% Land Santenniiinnh 20000 6% % |Legal &General Life 50 | 8 | we 5 % |Ebbw Vale Stl., [ron, & Coal, L.| 32 | 29 | 228 234 4 
_— * | of India, Limited... 20/ 5| 14 14 87504 10 % ‘Liverpool & London | 6 % 'English & Austral. Copper,L| 3} 24| 18 18 + 
1 6% | Dob %D Speman 8 | | Fire and Life ...| 20! 2 an 11 % |Lydney & Wigpool IronOre,L.| 10 | 73; 42 65% a 
| | 1864, for 30 100 1 92 94 49626) | 6% Do Globe (12 anns)| ... | ... vin oo Nantyglo and Blaina Iron- | , 
110 % |Lond. Bk of Bi are 00 | 9 35862| 24 x |LOndOM ...ssczceeeee 25 | 123| _ | works “ Preferred,” Lim.|100 ail | 37 41 BI 
20000 7 of Mexico | ai . 40000! 7 % Lond. & Lancas.Fire| 26 Oar. “dee 8 % \Rhymney Iron.....ccccccsseoseese-| 50 | all | 41 43 | 
teal a ae th. amerion, L. - » 204 21s 10000! 6 % |Lond. & Lancae. Life! 10 | 1] ss. 8%! Do New... evoee-| 15 | all | 114 123 * 
» ” ee ee on | 0 . oe 20000] 433 .” Lond. & Provin. Law| 50 | 43) =... COMMERCIAL, FINANCIAL, AND yy 
= 10 % pak = = a B 50000} 20% \Lond.&Prov. Marine) 20|/ 2| % 3% INDUSTRIAL, al Re 
10 % "ine Wee aSR, Ba.) 0 10 13 134 10000) 27} %/|Marine ........ 1100 | 18 | 15 % |\Australian Mortgage Land 4! ; 
40000; 9 % |Lond ye my 20 | 99 | 26 27 50000} 15 % |Maritime, Limited...| 10 2 ‘i | Finance, Limited .........., 25 | 6 | 63 6§ | i 
60900 20 % Sian ant County. 60 | 20 60 él 50000! 5 % |Merchaxts’ Marine, L 10 2 eee 6 % Butler’s Wharf, Limited......... ae | By 
60000) ; a : a 40000} 20 % IN. British & Mercan.| 50 | 6} 284 293 6 % Ceylon Company, Limited ...) 20 | 20 13 i¢ p 
40000) 5 % LondonkHanseaticL 20 | 7 Se 7 40000) 10 % | \Ocean Marine 25 6/10 il 6%) De 20 } 19 | = 4 
sooo] 25 % lLondon Joint Stock. 60 | 16] 49 60 | Soop.” lOnentala Gtidarse| 26 | 34) we | 8 %| De ceeccremecer| 90 | 8| 3° 3h 
=~ et n= gabe 10 5| 7% 8 ee lpr a SOND isaterstnnccsind sae | 00s ove 1} % |City Offices, Limited .......0.-./ 60 | 363) 9% 104 | 1 
sae jee maetas : -«» 6 or sh.|Phenix......... Sina nee 9 eae ent 4 % \City of Lon. Real Property,L.| 25 |12| 62 7 4 
oe 2 ae olla oe 2500 124 %|Provident Life ......(100 | 10| ss 6 %|Colontal, Limited .*...| 60/20 | 6° } 
10000! : % \Lond.& 8 Western L 100 | 20 20 9% 20000 ... |Realm Marine, Lim..| 20 6 eee 5 % \Credit Foncier of England, L.; 5 | all | 3% 3% 4 
100000] 24 % |Lond.é& Westminster|100 | 20 | 714 72 200000 80 % |ROCK Life..cccccres| 5 10/| ove 10 %\Credit Foncier of Mauritius,L.| 50 10/13 14 4 
49955| 20 % [Mercantile Bank of) 3 6892201 20 % |Royal Exchange......| Stk 100 ‘ay 6 % English and Foreign Credit...) 16 | 8)... 1. A 
the River Plate, L.| 20] 8| 8} 9 100000 10 % |Royal Insurance......| 20 3 i -- |Fairvairn Engineering, Lim...) 6 | 5 | 2} 3 
, 3 1500 77% %|Union vecreress{900 | 201 one 15 % Fore Street Warehouse, Lim| 20 | 34 | 294 30 / 
15000) 12 % |Merchant, Limited.../100 | 25 34 365 es {Sun Fire .. ‘ all 1s % Foster, Porter, and &c, 15 | 10 | 16% 27% 
| aa 7 ee see . | . ? a 4000 2 22 prs.) Do Life..... : | all gee Yo » |General ¢ redit & Discount, L.| 10 74; 73 7: 4 
11970 a of emg "| 10 | 4 1 100000 25 % |Thames and Mersey| 20 | % Hooper's Telegrph. Works, L ., 10 | 10 | 125 128 * 
te “st BR dw meena 100 | s0'| 268 37 Marine, Limited...| 2 2 53 53 on a dia Rubber, Gutta Percha,| i 
| 40000] 10 % [National ..... 60 | 30 | 60 61 10000... [Thetis Marine, Lim..| 20/10) 3 4 & Telegraph Works, Lim... 50 . i9 22 
| 200000] 10 % |Nationalof Australas) 6| 4| 6: 7 | 4064 15 % [Union Marine,Liver- 2} % International Finan. Soc., Lim| 10 25 23 
30000| = % |Natior . of Lpool. L.| 25 | 15 . pool, Limited ......| 50 | 5 ae -- (John Brown and Co., Limited|100 | 70 >t. 
100000! ae, IN : 1 i in. he | | oo oe 5000 244 % (Universal Life ....../100 10 a 8 % \Liebig’s Extract of Meat. Lim.| 20 all 16} 17% 
one NS ton "lao! o 3} 4 50000 15 % Universal Marine, L| 20 651! 9} $f |; 16 %|London & Glasgow Engineer- : 
| aim | oe SE Te es i ilai 5 6 6 
| 10000! 26 % |NationalProv.ofEng. £0 | : GAS. y os aleaaiin Penal tee hel Ge las tte ae 
77600| 26 % | DO sevsesssssersesernese| 20/12/46 48 | - 2b SL gf ne Ape | 10% 
45000 5 % |New London &Brazi 12¢ % |Mauritius Land, Credit, and} { 
\" a cian 20'10| 72 8 Autho-| ¢ | Closing i Agency, Limited ..... ooo | 10) 3) 3 BB} 
| >, oe : ig ; 7 9 
| 0000/17} % |New South Wales... 20/20 46 45 | ised | 3 Paid. oem tim intimation | oe 
| 6000C| 6 % North-Eastern, Lim. 20| 6 | 6$ 74 | SUS | 2 : cantile Agency, Limited| 25| 21 33 3 
2 , “a . 2 icin: Nia | 3 
| — 12 % ernest oC coves out a. ae 40000; 6 | ali |Bombay, Limited ...... aS ae 10 % |New Zealand Trust & Loan, u 25 | 6 6 82 
D0) 12 % |Oriental Bk. Corpor. 26 | 26 54 164 10006, 6 4 Do do New...... | 43 62 46 %|Telegraph Const. & Main. 12 | all | 272 28} 
— a ae a | oi 90 | 437250/'Stck., 100 |Commercial ...+0...00.0.|170 373 7%) Do7 % ~ nar <phaderesascesiat 100 100 |103° 305 
17061| 10 % ist is a of Buitish a 20000 20 all (Continental Union ......) 19 20 20 % |\Trust & Agency of Austri., L. 1) 1) 12 2 
‘ a wr Li "1100 los 97 99 10000, 20 124 | Do New, 18%9.. 11} 123 10 % Trust & Loan Co. of Canada| 20' 5 | 64 7 
5 Africa, Lim.. le 10000) 20 20 Do New, 1872.. Pe 6 %|United Discount Corpor, Lim.) 16 | 6 | 43 62 
10000} 10 % U a - — = 10 104 14 10000 20 all | Do7 % preference ...| 24 26 ' LAND. 5 
| = 20 It —- of London 50 | it = = 23406 10 all [European cscs ae 134 15 332% Australian Agricultural........., 26 | 214. 63 66 
——————; — —* Sn 12000) 10 7% | Do NOW cirecscccccreeeses {10 103 1 p.s. British American Land.. 50 44 | 26 38 
140000 10 | all (Gas Light and Coke, A. | me 17 2 p.s.\Canada Company ..... ........ 25 (all | 66 98 
TELEGRAPH COMPANIES 1000010 | all a ee sccccosssesvensne] 73 5} % Hudson's Bay (Gov. & Com. ct 
e 25000 10 10 Do5 % pf. conv. (istiss) | 15} 153 Adven.of Eng.,tradnginto)| 17 all | 17 27} 
| | 20000) 10 all | De C, 10% pre ference} 203 214 8 % Ital jan Lagd....... Cecvccccccccess | 10 5 53 64 
Autho- Ss Closing 12000) 25 all LY Se 6l 53 6 % \Land Securities, Limiteu....... 50 6 3 3 
| rised 3 Paid. Name. | ieee 6000/10 | 10 |Hong Kong and China...| 14 15 we |Natal Land & Colon. Co. Lim. 10 all | 3% 4 
Issue. | ‘ 1660000 Stck.| all (Lmperial . 171 374 6 % North British Australasian, L. Stk.100 71 76 
SS —- 78000; 124 | 12} Do.. . | 16} 163 10 % \UOtag» & Southland Invest.,L. 6 i it ht 
— Stock) 100 |Anglo-American, Lim...| 69 694 26000) 12 5 Do New, 1873 wa Te 8 6 % Pee! River Land & Minerai, L | Stk. 100 | 81 83 
10 10 |Brazilian Submarine, L.. 74 7? 66000 50 | 43} Lyperial Cont tinen tal oe] 66 68 74 % R.o de Janeiro City Improv.,L., 25 | all |... ose 
1e000 10 All |Cuba, Limited seco.) Cf 72 3000, 40 all Independent ...cccccoes 65 67 10 % |Scottish Australian Invest.,L.| Stk..100 126 385 
13000| 10 9 |Direct Spanish .....+00...+/ ab 8000| 10 all DD icecsbscaces oo} 8 OF 7 % South Australian Land.........| 26 | all | 34 36 
65000 20 20 [Direct U. 8. Cable, Lim..| 13} 14} 3000) 20 20 REE eee] 25 26 4/p sh|Van Diemen’s Land su...) 30 | 28h) 14h 15g 
869700' 10 i0 |Eas:ern, Limited ......./ 7% §& 250000/'Stck. 100 (London  ..s.ccccesee «(268 371 SHIPPING. 
199760, 10 all |Eustern Exten.Aus'rala-| , 150000! Steck. al Do Ist Preference .......)18 121 15 %|British Ship Owners .eocccccoces| 20 | 74) coe ove 
sian and China,Lim...| 7} 7% 25000) 20 20 |Monte Video, Limited...| 22 23 10 % ‘General Steam Navigation .... 16 15 | 22 34 
1500080 10 10 (|Globe Telegraph & Trust| 62 6%) 80000, 6 all |Oriental, Limited ... a7 3 6 %/|Merchant Shipping, Limited..; 50 | 60 | 39 41 
1600000 10 10 Do 6 % Preference... #| 103 80000| 6 23 Do New ccocece oS a on ee 10 %|National Sieam Ship, Limiteu; 10 | all |... we 
125000) 10 all |Great Northern ......000--| 10$ 103 10060 10 10 | Para, Limited.... 6 8 6 %\Veninsuiar & Oriental steam) 50 | all | 66 68 
17000; 26 all |Indo-European, Limited) 15 16 27000) 20 ali |Phoemix ...ccose | 34 35 5 %| Do New, 1867 ..ccccse woscees 60 | 10 | ¥} 104 
12000 10. ail |Mediterranean Exten.,L| 4 44 1440001 Stock 100 | DO oe seccereese #3 285 12¢ % |Royal Mail Steam .. .100 | 60 79 81 
3200' 10 all Do 8 % Preference.... 9} 10% 860000! Stock 55 | Do New .. 71 73 ... |Union Steam Ship, Li mited.. 20 'all|17 19 
82000 10 24 |Panama & Sth Pacific, lL)... ... 6000} 20 OE TRUE ii ciccdntccvtincoss 33 35 | Tea, 
8000 s 8 |Keuter s, Limited.. +-| 102 103 80000) 20 all |Rio de Janeiro, Limited! 314 32} 174 %|Assar . eupueunet wel 3 20 | 39 4) 
280000/ Stock 100 [Submarine .....cccccccseeess210 220 4000) 60 ail |South Metropolitan ......| 85 87 ... (Kritisn Indian, 1, Limited. > all 64 7% 
73225 1° all Do Serip cececrecees ii 2% 4000; 124 | all Eicecctes osmeumntinant aa we 7% Darje eling, Limitea a ine all} 17 19 
65000' 10 all |WestIndiaX&Panama,L) 4; 4} 20000! 12 5 ee ee 1113 113 10 % Lebong, Limited .......... we fall} 12 43 
25006. 10 all Do 10 % Preference! 10} ii} 15000) 10 all |Surr. y Consumers -| 164 17 es |Cpper Assan Limited all; 1g 2 
67500' 20) 20 | Western & Brazilian, L.| 123 123 10000! 10 B | Doccecscves ietekasneniontaes }13 14 \ Tramways, &c, | 
\ 1600 100C all |Western Union of U.5., SS = = 4/p.sh.|British and Foreign, Limited. 10 6:5 cvs.. ae 
dols | 7% Ist Mort. Bonds.../10C 1¢2 INDIAN RAILWAY DEBENTURES 44 G\Edinburgh ccscccceees me te) 2) Se oe 
a (a a a = si . |Uisbon Steam, Limited... | 10} lv ae 
9 %\tondon, Limited....cccrcccceeee| 10 | 10 
DOCKS. Deben. s Closing ’ % Sone themenstinnn cseteonicnedh am all OF ok 
———- - — Capital. | Name. Prices. 16 %|Anglo-Mexican Mint. wk 3" hegre 
rised | Ctosing | 2 | aes | 
P| pet ° % ) piere Socccecccccccececs . 
eee, wu Pane. Name. Prices. 881700 Bont ay, Baroda, and C. India 5 % é %| Do 6 % Perpetual Debentrs| Stk. 100 18 123 
£ — a0) ne — eens aonees a. “oa vs ... |ltalian Irriga.(Canal Cavour) 20 | all | 10 10} 
1005686] tock} 100 East and West India .......117 119 ease Do — | 611/8 | Lo 6 % Bonds, red. 1870 ...|100 | «il | 56 78 
19347| 60 eccecoccncecssscecsese| GF 80 S370801E astern Beng | ; 59 102 2 = Ds Pe gt ferenc } 20 = 204 = | 
756697 |Stoc 100 0 ine| 73 76 9 0? 6 6 % o Per, etual 6% Preference { x 2h; 
pono -_ all I" eudon ‘and St Katharine ” ar ea nn Penixsula...... ° : % i01 103 8 % Lon. General Omnibus Co,, L.| Sth 100 109 4 
606900|Stock| 100 |Milwall .......- dees OP GP Rest Bact: ot tates eae + |Native Guano, Limited ..,.... 5 | all | 1% 23 
opeseout uesseseenTs A 187700 |Great Southern of India 5 %| ... eco iNew Sombrero Phosphate, I 10 | all 2 2 
360865) stock} 100 |Southampten eccccccoccocsesees| OH 87 489800|Mauras ......< 5 % oo 4 ta aa jopae que ; 2 
¢813}Stoci | 100 |Surrey Commercial... «---|109 111 eae Banlikund’ Limies | eee ee a Phospho-Guano, Lim. A Pref) 10 i all | 4 6 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates London, 
Parte 20.00. eccscccccccccce SULY 16  ccccce 25.18 20 eovcee Short. 
Amsterdam .. oo — =F aeveee 11.85 wcecee - 
Frankfort..... _- 5 cocee 118} eoccee - 
Hamburg vvccsceseeesese —— LA sevens 2032 gd - 

_- — 26 cscs 20.22 gd 3 months’ date, 
Berlin — 1 - 6.2233 _ 
Vienna ...... — 15 ws. 111.46 - 

St Petersbarg......... — = 16-008 S3hR ose . _ 
Constantinople ...... — 8 o es fl | seiaaae 90 days’ date. 
Mew York ccccocsssee — 16 reese 4.87 eoseee 60 days’ sight. 
FamMaica ....00...ceeeee June 24 ...00 1% prem. =—=—_eonese 90 - 
Rio de Janeiro ...... —_ 2. wom 25d eovcce - 
Pernambuco ......... ms TF tm 354 —s__waveee _ 
Buenos Agres......... wa a = i iii wees ° -_ 
Valparal:o ........... May 27 ...... 44 ott — 
Ceylon ...-ss000 coves SEDO =D  cccees Ie TORR ewes _ 
Bombay ... oe. 1 se is WEA lcctnes 6 months’ sight, 
Calcutta ... — 10 « ee | keene — 
Hong Kong —— ©: demee 48 ShA he taee = 
Bhanghal.....ccoccss.., — UL seo... 5s 10}d ooseee - 
EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
Jury 16. 
co Bank Bills.———_-, Documentary & Private Bills.—, 
60 days. 30 days. 60 days. 30 days. 

oo ee > lhe |! ls 984 O74 ... Is 93d jd 

Madras........ 16 10d ... Ie 104d _..... ls 98d Ofd ... 1s 93d jd 

Bombay ...... 18 30d .. 18 10)d_ — ..... ls Sd 92d ... 1s Ofd jd 

Colombo ...... 18 10}d ... is 10}d #d ...... ls Od O34 ... 1s Ofd jd 

Mauritius ... 3% dis 23 % dis ... ons ove ne 

Singapore ... 4s 1d 4s 1}d 4s OLd fd... §=48 O8d 1d 

Hong Kong... 4s ld 48 13d neveee is Od 3d 4s O}d ld 

Shanghai...... Ge 7d ace 58 THA neve 5s 6d 6$d 6s 64d74 





NOTICES AND REPORTS. 


STOCKS. 
Queensland Government Four Ter Cent. Debentures —Tenders 
are invited to the 21st inst. by the Union Bank of Australia 


| for 466,499, in 4 per cent. debentures, at a minimum price of 


88, and bearing interest from Ist inst. The loan is the balance 
of 1,466,199/, and is required for immigration, railways, roads, 
telegraphs, Kc. 

Turkish Finance-—Dispatches from Constantinople announced 
that Sadyk Pasha had been received at an audience by the 


| Sultan, who signed the franchise granted to the Ottoman 


Bank cn condition that the bank undertook to provide for the 
payment of the forty million francs advanced to the Porte by 
a financial Syndicate in Paris. 
RAILWAY COMPANIES. 
Central Argentine.—The directors, in a circular referring to 


| the recent meeting (when a poll was demanded on the motion 


for raising 300,000/ on debentures), state that unless the reso- 
lution be carried there will be no funds for the execution of 
the works, necessary alike for the safety and profitable work- 
ing of the line and to comply with the condition annexed by 
the Government to its acceptance; neither will it be possible 
that the dividend sanctioned at the meeting on the 10th be 
paid uniess the resolution is carried. 

Chicago and Paducah.—It is stated that the entire line was 
opened for traffic on the Ist inst. 

Erie.—The following telegram from the company has been 
received :—‘ Properties at Weehawken struck by lightnmg 
Friday evening, fire extinguished last might; company’s 
entire loss by destruction of tanks, buidings, docks, Xc., 
about 200,000 dols, of which 100,000 dols will be recovered 
from insurance. Destruction of petroleum immense, but 
Erie loses nothing on this account. Properties will be re- 
placed at once. Measures taken will ensure continuance of 
traffic without interruption.” 

Erie-—The following telegram has been received at the 
London office :—* Board previously announced unanimously 
elected. Fifty millions stock voted. Second consolidated 
issue approved and confirmed formally. Jewett elected presi- 
dent, and new board duly organised.” 

Great Lastern—The accounts for the half-year show net 


| receipts sufficient, after payment of all guaranteed rents, 
| interest, and dividends, to meet the dividends on the prefer- 


ence stocks up to and inclusive of the stocks of the year 1862, 
after charging the whole of the interest on unproductive 
capital to revenue. 

Lima Railways.—At the meeting it was resolved to create 


| and issue 6 per cent. debentures amounting to 100,000/, with 


a view to doubling the line and improving and increasing the 
rolling stock. 

London, Brighton, and South Coast,—The dividend is announced 
at the rate of 14 per cent. per annum, carrying forward 3,400/. 
At the corresponding period last year the dividend was at 
the same rate. 

London and Greenwich.—A dividend at the rate of 2/ 14s 2d 
per cent. per annum has been declared. 

Metropolitan—The directors recommend a dividend at the 
rate of 2} per cent. per annum upun the ordinary stock, being 
the same dividend as paid in the corresponding period of last 
year, carrying forward about 700! 

Minho District Railway, Limit d.—Capital, °60,000/, in 10/1 
shares. A special concession has been obtained from the king 
of Portugal for the construction of a railway, twenty miles in 
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length, from St Martinho to Guimaraes, in the province of 
Minho, Portugal. The amount to be paid for the concession 
and construction is 230,000/, and interest at 6 per cent. per 
annum is guaranteed while the line is being made. 

North and South-Western Junction.—The disposable balance ig | 
4,522/, from which a dividend at the rate of 7 per cent. per | 
annum for the past six months is recommended, leaving 68i, 

Northern of Buenos Ayres.—The directors announce that they 
intend to redeem the debenture stock bearing interest at the | 
| rate of 10 per cent. per annum on January 1, 1875. ti 





South-Eastern.—The dividend for the half-year is announced | 
| at the rate of 3} per cent. per annum, being the same as at 

| the corresponding period of last year. 

| _BANES. | 
Austro-Egyptian.—The dividend recently declared, amounting || 
to 1/ 2d 6d per skare, was payable in London at the Anglo- 
| Austrian Bank on the 16th inst. 

Bank of Eqypt.—The profits for the six months amounted, | 
with the sum brought forward, to 26,041/, from which the i 
directors recommend the usual interim dividend at the rate of || 
10 per cent. per annum for the half-year, and a bonus of 10s | 
per share, leaving 8,541/ to be carried forward. 

Bombay New Bank.—A dividend at the rate of 12 per cent, | 
per annum is recommended, carrying 25,000/ to reserve. } 

City and County,—A dividend will be recommended at the | 
rate of 7 per cent. per annum, 

Imperial,—A dividend is recommended, out of a profit of \* 
35,672/, at the rate of 8 per cent. per annum, free of income | 
tax, leaving 8,672/ to be carried forward. This is the same as 
for the corresponding half of last year, 4,618/ being then car- | 
ried forward. 

Lancashire and Yorkshire-—The half-year’s report shows an 
available 9,865/, and recommends a dividend at the rate of 6 |} 
per cent. per annum and an appropriation of 2,000/ to reserve 
(thus raised to 30,380/), leaving 551/. i} 

London Joint Stock,—At the half-yearly meeting, a dividend 
and bonus of 30s per share (20 per cent. per annum) were de- 
clared. During the past half-year the net profit amounted to 

| 139,221/, after providing for rebate of interest on bills dis- | 
counted not yet due, and crediting the guarantee fund with 

7,467/ for six months’ interest, and the surplus after dividend 
t, now stands 


was 19,222/. This fund, with its accrued intere 


at 505,283/. The amouni due by the bank on current accounts, 
deposits, &c., was 21,870,615/, against 17,404,319/ at the cor- 
responding period of last year. 
London and Westminster.—The net profits for the half-year } 
were 223,370/, from which a dividend at the rate of 20 per cent. 
= annum has been declared, leaving the “ rest” or surplus 
und 


at 1,046,150/. The dividend for the corresponding 


| 

} 

/ 

' 
period last year was at the same rate. 5,000/ has been voted | 
to the children of the late general manager. The deposits 
were 31,243,608/, an increase of 2,860,183/; and the acceptances 
973,226/, a decrease of 192,119/. On the other side, there 
were Government stock and Exchequer bills, 3,298,851/; secu- 
rities guaranteed by the Government of India, 700,000/; bills 
discounted, loans, and other securities, 27,043,363/; cash in 
hand and at Bank of England, 3,447,544/. 

Manchester and County—An available balance is shown for 
the half-year ended 30th June, of 69,138/, including the | 
balance of 5,761/ brought forward. Of this amount the | 
directors propose to add 15,000/ to reserve (thus raised wo 
330,0001), to pay a dividend at the rate af 15 per cent. per 
annum, free of inco.ne tax, and carry forward 4,076/. 

Midland Banking, —A disposable balance is shown of 20,598), 
| from which it is proposed to pay a dividend for the six months 

| 
; 
| 


at the rate of 8 per cent. per annum, free of income tax, and 


| 

earry forward 8,598/, which includes rebate. The dividend 
| declared at the corresponding period of last year was at the | 

same rate. 
National.—The half-year’s available balance, including the | 

amount brought forward, is 102,902/, from which a dividend | 
| has been declared at the rate of 11 per cent. per annum, | 
leaving 20,402/, of which 10,000! has been carried to “ rest” or | 
| ‘undivided profits,” and 10,402/ forward. 





National of Australasia.—A net profit was shown of 50,2911, 
which, with the previous balance (9,563/), has been thus dis- 


posed of :—33,000/ to dividend at 10 per cent., 2500/1 to reserve, 

10,0001 to reduction of bank premises account, and 14,3591 to 

be carried forward. The reserve fund amounts to 207,500/, 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

English and Foreign Credit—A profit is shown for the half- 
year ended 30th June of 3,092/, from which it is proposed to 
pay the usual dividend of 5s 6d per share, or 6/ 17s 6d per 
cent., free of income tax, and to carry forward 93/. 

General Credit and Discount—The usual interim dividend at 
_ the rate of 5 per cent. per annum is recommended. On 
| June 30 the deposits amounted to 5,439,728/, and the accep- 
tances fur customers against securities to 598,1621. 
| National Discount—The half-yearly report states that the 
gross profits, including 1,683/ brought forward, amounted to! 

117.4941; and after payment of all charges, and which | 


' 41,832/ for rebate, there remains a net 66,190/, from which a 


$$ 


ee ee 
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dividend is recommended at the rate of 16 per cent. per annum, 
leaving 2,190/ to be carried forward. The dividend at this 
time last year was 14 per cent. The liabilities on deposits and 
Joans represent 11,069,715/, against 10,149,112/ at the corre- 
sponding date of last year. 

New Zealand Trust and Loan,—The directors announce a’ divi- 
dend of 5s per share, free of income tax (being at the rate of 
10 per cent. per annum). 

ASSURANCE COMPANIES. 

Globe Marine.—The net amount insured during the current 
year has been 9,805,163/, of which 1,851,389/ remained on risk 
on the 30th June, the amount run off being 8,013,774/. In 
consequence of the improved position of the company pay- 
ment of interest at the rate of 5 per cent. per annum is 

| recommended. 

Mutual Life.—The new policies for the year amounted to 

| 282, assuring 180,270/, and producing in new premiums 56,2131. 
The increase in sums assured on those of the previous year 
was, it is stated, nearly 100 per cent. The cash assets now 
represent nearly 820,00 il, 

MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph—The company’s 1866 cable has 
been successfully repaired, and is in working order. 

{ Brighton A m.—The directors have declared an interim 
dividend for the half-year ended 30th June at the rate of 10 
per cent. per annum. 

British-ludian Tea.—At the meeting on the 30th instant, the 
directors will propose the declaration of a dividend. 

Canadian Meat and Produce, Limited, —Capital, 200,000/, in 10/ 
shares. The objects of the undertaking are to purchase and 

| slaughter in Canada, or elsewhere, cattle or other stock, to 

| export fresh it, to preserve various kinds of meat, and to 

utilise the fat, hides, bones, &c. An amalgamation is pro- 
| posed with the Taurine Company, of London, who own patents 
for manufacturing from beef and mutton fat products for 
which it is stated there is a growing demand. 

Crown Co-operative Society, Limited——The Master of the Rolls 
has appointed Mr William J. White, provisional liquidator. 

Dagenham (7) Dock.—Mr C. F, Kemp, the official 
liquidator hus notified to the creditors that the first and final 
dividend of 10s in the pound is payable. 

Fore Street Warchouse—A dividend is recommended which, 
with the interim payment, makes 15 per cent. per annum, 
leaving 3,607/. 

Foster, Porter, and Co.—A net profit is shown of 12,7261, 
from which the usual dividend of 12} per cent. per annum is 
propose d, leaving 17,5071 to be carried forward. 

London and St Katherine Docks—At the meeting on the 28th 
instant a dividend will be recommended for the half-yeaf of 2 
per cent., free of income tax, carrying 16,156/ to reserve. A 
report will at the same time be received from the directors on 
the subject of the proposed extension of the Victoria Dock, 
and considering and determining the measures to be adopted 
with reference thereto. / 

Luckimpore Tea of Assam.—A net profit is shown for 1873 
of 5,770/. An interim dividend of 4 per cent. was paid in 
January, and a further dividend of 3 per cent. is now recom- 
mended, carrying forward 829/. 

Natal Land and At the meeting it was stated 
that the revenue account had been adversely affected by the 
failure of the coffee crop, which amounted to only 32 tons, 
the receipts from that source not being sufficient to meet tke 
current working expenses of the plantations. The 1874 crop is 
estimated at 75 tons at least, and the accounts received up to 
the 13th May weve stated to be encouraging. 


quai ; 


a 


ill 


Colonisation. 


Peel River Land and Mineral,—An interim dividend is recom- 
7 . } » 2 — . 
mended for the half-year of 15,000/, being 2} per cent. on the 
| consolidated stock. 


South Cleveland Ironworks.—The company announce that, 
although the half-yearly accounts cannot be closed until the 
| 31st inst., the result of the current half-year’s operations is 
|such as to enable the directors to provide for the amount 
standing to the debit of profit and loss, and to recommend an 
interim dividend for the current year, to be fixed at a meeting 
on the 21st inst. 

West ludia an 
clared an interim divid 
the half-year. 

Welch Woollen Manufacturing —The directors have declared 
| an interim dividend at the rate of 7 per cent. per annum. 


, > “7 
ud aciyic 


Ste amship.—The directors have de- 
‘nd of 16s per share, or 4 per cent. for 


MINING COMPANIES. 
Cardiff and Swansea Smokeless Coal.—The amount 
available is 32,596, which it 1s recommended to appropriate 
as follows :—10,337/ for dividend of 10s per share for the year, 
of which 3s 6a per share interim dividends have already been 
declared, leay ing for repens payment 6s 6d per share; 16,.657/ 
to vendors, and 4,000/ to reserve, carrying forward 1,901/. 
Hall.o’-Lee and Stanfield Collis ries, Limited—8 per Cent, First 


Steam 





! Mortyay .—Subscriptions are invited for 1,400 debentures of 


Pe. 
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501 each, redeemable by annual drawings at 55/,in sums of 
2,200/ per annum for the first two years, commencing lst De- 
cember, 1875, and 5,500/ in each succeeding year, or in pro- 
portion to the number issued. The collieries are situated 
near Burslem, and the capital of the company is 150,000/, in 
10/ shares. 


Richmond Consolidated.—The directors have declared a divi- 
dend of 5s per share on the fully paid-up shares, and a pro rata 
amount on the partly paid-up shares of the last issue. 





Mwymdy Iron Ore.—An interim dividend of 2s per share has 
been paid, as compared with 1s 6d per share at the corres- 
ponding period last year. 
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aa Despatch of Next Mailfrom wail 
Destinations. p enden. Due. 
Australia (South and West) Tasmania apd {\via Southampton... July 30 M overdue 
Victoria ............000 sad tabadees (via Brindisi ......... Aug. 7 2B jAug. 8 
Bermuda bien obicetacihaaxaetssieitientatessacohamianssanan ee wee July 28 B July 26 
Brazil, Montevideo, and Chili .............. ..\via Liverpool ... — 23 8B} — 24 
(via Southampton... Aug. 10 M Aug. 17 
Brazil, Buenos Ayres, and Montevideo...... via Liverpool ...... July 188) — 16 
(by French packet... — 18 ® July 29 
i teecincsics vin Quebec ..........65 — 238; — 24 
ID chanecccine oe via United States... — 188 
I IR a vctis cas soctntnnsctiinnisn ema via Liverpool ..... i b ene 
Cape of Good Hope, Natal, and Ascension sayin esiealaiieNiia aie — 25 M/Aug. 1 
( via Southampton.. — 13 M overdue 
China, Ceylon, and Singapore ................«. <|Via Brindisi ......... — 24 £ july 20 
(\bv French packet... — Mi — 26 
Cape de Verds and Portugal...... via S.uthampton... am = M Aug. 17 
os ia Ai ie {via Southampton... July 23 M July 20 
ast Indies, Egypt, &c. ...... soceeessoconsesnesece nin — Ei — 2 
SRI PIII sn onc sncnsnttinnsunhiannsnmmaneiniiniedihic cetaieianaunaaiedaademan eee ee ; 
Gibraltar and Malta . ..\via Southampton... July 23 M@| — 20 
ee Ladidenweeied a oe — ss) — 
NO Wetsens ciecsicccucs --\Via Marsziiles ...... — sum *e 
oo EEE Sicdindocclinntincantsnercniend — b ee 
INI ssintbilictanstsaccudsiibendeeliciiesan tied ... by Frevch packet... — 31M — 26 
New Brunswick, Nova Scotia, & P. E. Island|via Halifax ...... — 2B i— 26 
Newfou diand ... sea cevébenesceeece YEE a are 
New South Wales and New Zealand via San Francisco.. oe = Bi— 24 
a (via Southampton... Aug. 1S ¥) — 27 
PIII i, crc onsmincertbhnanannadana Vivia Brindisi ......... July 24£|/— 20 
Ich tcssicscds satin siete enetleieaabneenas 15 @ Aug, 13 
United Sta.es by Cunard packet (New York) 18 ose 
—_ by North Germa . Lloyd packet (New Yerk) ... 21 Mm ese 
— by Cunard p-cket seeeeeee (Boston) oe 218 ese 
_ by Inman packet .................. (New York) — 23 E — 
Te ORE OE BIIOR icc cnswetcesconsnnstbeonganion via Liverpool ' ie : July 2 
West Indies and Pacific .. Aug. 3M) — 2 
NIN. icnicuinantsenioninags . July 188 
NI ii nsssanivielitienaniniin , , Aug. 17 mt 
‘ 9 
La Guayra and Puerto Cabello ............00 jv a Southampton... ~ 2S we 
a ( via Liverpool — : = “. 
wel { via Soutbampton..,. = a 
PIII, vascdndeseaKaebiinnigriaiitanianiaencecconaisie 1 via Liverpool ..»..- — WE He 
Port au Prince and Cape Hayti ... J vis Southampton.. — Fa 
7 ( via Liverpool ...... — 10n 
Santa Martha ... -- Via Liverpool ....+. July 208 eae 
Savauilla .. Via Soutiampton... Aug. 3 M| — = 
r : (\ia Soutuampton... July 23 mu overdue 
IR. Siiineraccnnvsin 1 via Brinoisi : — Axi — 27 
MAILS ARKIVED, 
LATEST Dates. 


via Brindisi—Adelaide, May 21; Port Adelaide, 21? 
19; Hobart Town, 16; Launceston, 167 
Sound, 21; Queenscliff, 10; Sydney, 16’ 
Christchurch, 9; Dunedin, 11; I.vercargill, 12? 
Port Chalmers, 11; Aden, June 25; Alexandria, July, 4; Batavia, May 24; 
Beyrout, June 29; Colombo, 9; Hong Kong, May 23; Penang, June 2; Pvint de 
Gaile, 11; Singapore, May 31; Suez, July 3. 

Ou July 10, from SourH AMERICA, per Biela 
Rio de Janeiro, 16; Bahia, 19; Lisbon, 6.— 
Valparaiso, 27; Ayres, June @; 4 
Cape de Verds, 27; Lisbon, Jury 4. 

On July 12, from Inpra, ALEXANDRIA, £c., via Brindisi—Aden, June 29; Alexandria, 
July 6; Bembuy, June 19; Calcutta, 16; Madras, 17; Shanghai, 1; Suez, July 5. 

On July 12, trom Baitise Norra AMkeica, pec Nova Scotian—Frederickton, N.B. 
June 27; John, N.B., 29; Bermuda, 23; Halifax, 30; Newfoundland, July 3; 
Prince Edward Island, June 26. 

On July 12, from UNITED States aND CaNaDa, per Russia—Boston, June 30; 
Chicago, 29; Detroit, 30; New York, July 1; P.iladelyhia, June 30 ; Hamilton, 29; 
Kingston, 29; Mo: treal, 29; Que ec, 27; Toronto, 29; Ottawa, 29. 

On July 13, from Sourm Arxkica, per Anglian—D’Urban, June 4; Pietermaritz- 
burg, 4; Cape Town, 16; St. Helena, 23; Funchal, 2 

On July 13, from Unirep States anp Canapba, per Pommerania—Boston, July 1; 
New York, 2; San Fra: cisco, June 25; Hamil 30; Kingston, 30; Montreal, 30; 
‘Toronto, 30; Ottawa, 30; St John, N.B., 30; Halifax, 29.—— -Per Nevad 
Boston, June 29 ; Detroit, 28; New York, 30; Philadelphia, 29; San Francisco, 23 ; 

Jermuda, 25; 


Qn July 10, from At 
Albany, 26; Brisbane, 8; Geelong, 
Melvourve, 19; Perth, Kings 
Auckland, 2; Campvelltown, 12; 


STRALIA AC., 


G's 





Buenos Ayres, June 9; Monte Video, 10; 
Per Sorata—Santiago, May 26; 
Video, 10; Rio de Janeiro, 15; 


Buenos onte 


st 


on, 





Halifax, 26. ‘A 

On July 14, from SourH America, per Neva—Buenos Ayres, June 14; Monte Video; 
15; Riode Janeiro, 23; Bahia, 26; Pernambuco, 28; Cape de Verds, July 4 
Lisbon, 11. . 

On july 14, from Unrrep States anp Norta Awenica, per Prussian—Chicago, 

duly 1; Detroit, 2; Portland,3; Hamilton, 2; Kingstovu,3; Montresi, 3; Quebec, 

4; Toronto, 2; Ottawa, 3; Fredericton, N.B, 2; Newcastle, N.B., 1; St Joho, N.B., 

2; Marine P.O., 4.——Per Pennsylva:.ia—Philad. Iphia, July 2. : 

On July 14, from West Inpres, per Nile—Antigua, June 28; ditto English Harbour, 
28; Barba oes, 30; Bermuda, 20; Colon, zi; Cuidad Bolivar, 19; Curagao, 21; 
Demerara, 26; Dominica, 25; Grenada, 26; Greytown, 16; Guadaloupe, 28; | 
Honduras, 16; Jacmel, 25; Jamaica, La Guayra, 21; Martinique, 25; Mon ser- | 
rat, 26; Ne vis,27; Panama, 20; Callao, 14; Guayaquil, 10; Islay,11; Paita,5; | 
Valparaiso, 3; Par maribo, 20; St Kiits, 27; St Lucia, 27 ; Thomas, 28; St | 
Vincent, 27; nilla, 17; Tobago, 27 ; Tortola, 25 ; Trinidad, 26 ; Turk’s Island, 16. 

On July 15, from Unvrep Staies anp CoLtumsia, per City of Paris.—Boston, July 3; 

i Detroit, 3; York, 4; Philadelphia, 3; San Francisco, June 27; 

Per America—New York, July 4. 


’ 






Ss 
Sav 
Chicago, 2; New 


Colon, 23 


On July 15, from West Arrica, per Ambriiz.—Lagos, June 19; Accra, 23 ; Cape 
Cast Casil., 24; Cape Palmas, 26; Monrovia, 28; St. Cruz de Teneriffe, July 6; 


Funchal, Madeira, 8 

On July 16, from Inpia, ALEXANDRIA, &C., Via 
Alexandria, July 2; Bom) ay, June 12; Calcu ta, 9; 
Juue lv; Malta, July 6; Point de Galle, June 15, 


Southampton—Aden, June 23; 
Gibraltar, July 10 ; Madras, | 
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CORN IMPORTED AND EXPORTED. 

The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal. of the same kinds, exported from the United 
Kingdom in the week ended July 11, 1874:— 


Qvanytirres Exported 
Quantities ImporRTED INTO— Q 


















2,275 


Bere or bigg .........++ 


rrom Unitep Kisapom. 
The Colonial; Totai 
England Scotland Ireland, United British.| and | Ex- 
Kingdm. Foreign.| ported. 
cwts | cwts cwts cwts cwts cwts cwts 
Wheat........ essesveseses:| 637,109) 157,667) 242,307 1,067,083 | 9,527} 19,143) 28,670 
Barley..... coveeeee| 86,436, 22,606, ... | 109,042 174 249) 423 
eee «| 188,208, 72,535 | 260,743' 2,985) 2,673) 5,853 
_ See _— oo ge Daas ove vee os 
POASE .....00-2s000eeeeeee0s | 32,780 14,444 47,224 70) 70 
Beans ....... wee} 32,103 1,273) ... | 33,376)| ove ove oe 
Indian corn 166,755, 125,776 114,548) 407,079 . 137 137 
Buckwheat.... oop coo | eee 


Total of Corn (ex-) 
clusive of malt)...5 








Wheatmeal or flour...; 79,262 22,191 2,632) 104,135 4,147; 19,596) 23,743 
asiagy Weel cccccessss. | cco |e aes ove ° 
Oat meal.oe.....cceccee.s 2,114 | 2,114 416 416 
Rye meal . vol ll li ee 
Pea meal ... | ove 
ae eee | ; 
Indian corn meal...... 233 233 
Buckwheat meal ...... | vee | 
Total of meal......| 81,620) 22,191, 2,682) 106,493 4,563) 19 596) 24,159 

Total of corn & meal) |, 4o- oc! = sisineieiae - o mas . 

(exclusive of malt) 5 |!+227.286) 446,492, 350,537 2,083,315 17,319) 41,795) 59,117 

| qrs | qrs qrs | qrs qrs qrs qrs 

Malt (entered by the) 

quarter) .........000f | °° 1,330 1,380 


| 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Uvfticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended July 11, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :— 





QUANTITIES SOLD. AVERAGE PRICES. 











Wheat | Barley. | Oats. | Wheat. | Barley. | Oats. 

qrs bal! qre bsb| qrs bsh| 8 d | s 4 s 4 

1874..000000-, 25,250 2 87 5 993 «0 60 9 41 7 29 11 
| 24,678 3 392 0 | O41 2 69 5 | 37 7 29 0 

24,976 2 213 4) 2,739 6 58 4 33 3 23 98 

| 29,263 6 365 6 | 968 3 58 6 | 34 7 27 10 

«| 43,497 7 341 6) 2,369 5 50 7 30 3 25 8 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended Jaly 11, 1874:— 





Quantities Sold. Average Price. 
ars bush 8 
ee ee en | oe 
Barley ..... on - . S stolen RR F 
QRS cccccvcccrcerccccrcsovevescessecescocesecesce BOB © covece crcccce BD il 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Corn markets, influenced by the continued forcing weathef, 

remain very quiet and dull; holders of wheat now scarcely 
hope for a rise in prices before harvest, although stocks are 
extremely small, and a further slight fall has occurred, prin- 
cipally in the value of foreign wheat, during the week. In 
Scotland some steady rain, which was much wanted by the 
green crops, has fallen, and fair crops of vats and barley are 
expected; but in the South the drought continues without 
interruption. The blooming time has been brilliant for the 
wheat plant, and favourable weather will cause harvest to be 
early and plentiful. Some wheat is reported to have been 
already cut in the Eastern counties, and barley and oats are 
forward, but affeeted in quality by the absence of moisture. 
Light soils are comparatively most injured. In the South of 
France such new wheat as has already been reaped is reported 
of well as regards weight and yield. In Hungary the large 
exports of wheat which the railway companies anticipate have 
caused them to meet for concerting adequate traffic arrange- 
ments; Buda-Pesth is fixed upon as the central market. At 
Paris prices of flour for immediate delivery show a fall of 3s 
per sack; but German wheat markets are firm, and occasionally 
show a rise. At New York values are steady. 

Cotton at New York has again receded $d per lb in value, 
and there has been a corresponding movement at Liverpool, 
sellers being very willing to operate. Business in yarns is a 
little less duli; Indian as well as continental markets show less 
depression. Complaints, apparently louder than is reasonable, 
come from Manchester, with regard to the inadequate demand 
for goods and yarns generally ; as yet, however, there is little 
to show that buyers are permanently contracting their pur- 
chases, but rather that the continuously falling prices in 
America, and the accounts of a large and eurly crop, cause 
them to hold back for the time in anticipation of en easier 
market. Messrs Ellison’s figures go to show that stocks of 

| yarns and goods cannot have much accumulated during the 
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year; the home consumption of raw cotton during the past 
six months has exceeded that of the first half of 1873 by about 
23 per cent., but the export of manufactures has increased in 
the same proportion, while it is supposed that home consump- 
tion of goods has been at least equal to the rate of production, 
Stocks are doubtless becoming large in some cases, but ma. 
chinery is employed at full time, and nothing more than mis. 
chievous rumours have been heard as to failures. The Jul 
Report of the American Agricultural Department shows that 
the condition of the cotton crop is from 3 to 13 per cent. above 
that of June, and is also generally in better condition than the 
crop was in July, 1875. 

The home trade in wool shows a continuation of the healthy 
activity which succeeded the appearance of the new clip; pro- 
ducers are only fairly employed both on export and home 
orders, which are the more confidently given as harvest pros. 
pects are everywhere brilliant. There appears, as usual, to 
have been an over-readiness among holders of wool to raise 
their quotations on the first indications of demand ; spinners 
being well supplied, do not give the high rates willingly, but 
protect themselves by also keeping up prices. There is less 
business doing at Bradford in the piece market, for much the 
same reason as elsewhere in the trade, viz., rather higher 
rates than the demand at present justifies; manufacturers are 
consequently still but partially employed. 

The quarterly settlement of wages in the finished iron trade 
of South Staffordshire and the North of England has not had 
all the effect that could have been desired. Manufacturers have 
found themselves during the past quarter under the neces- 
sity of producing less iron, and at a higher price, than if the 
cost of materials and wages had corresponded to the slackness 
of demand; by the sliding scale, which fixes current wages in 
proportion to selling prices during the past quarter, it is now 
agreed to pay even a slight advance on the previous rate, and 
instead of producers being in a position to reduce quotations 
by reason of a diminished cost of labour, there is practically 
increased firmness. Buyers have consequently refrained from 
placing orders freely, and await concessions, which the return 
of South Staffordshire colliers to work will soon enable iron 
masters to make. In the North of England, orders for rails, 
shipbuilding, and other heavy iron are said to be numerous, 
but at what are considered very low prices. In South Wales 
the trade is not profitable, many iron workers are out of work, 
but the coming reduction of wages, both of iron workers and 
colliers, is not expected to take place wilhout a general strike. 
Most of the colliers of Scotland have accepted reductions, in 
some cases as much as 40 per cent., on wages at the beginning 
of the year. The South Yorkshire strike clogs the iron trade 
of that district. Sheffield is reported depressed. 

Business in the colonial produce markets is moderate, and 
hardly sufficient demand exists to maintain values steadily. 
At slightly easier prices the demand for suyar has been fair 
for a time, but sales are not large, advices from the West 
Indies continuing favouralle. Refined has been bought freely, 
and is firmer. There is more steadiness in the coffee market 
than was apparent early in the week. Tea is still neglected; 


sales of indigo most of the quantity offered was withdrawn, 
prices showing irregularity and weakness. Foreign metals 
have again been quiet, and prices for tin and copper are lower 
in the absence of demand. 


EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland 
Circular, dated Bombay, June 18.)—Cotton—-Unusual dulness 
has prevailed in our market during the past week, and the 
daily record of transactions sums up toa very insignificant 
total, only 1,500 candies having changed hands since our last 
circular was written. We have had abundant rain lately, as 
much as 14 inches having been registered up to yesterday 
evening, and last night must have contributed about 2 inches 
more. The monsoon appears also to have penetrated into 
Guzerat, Berar, and Dharwar, and, as we write, a telegram has 
come in from Oomrawuttee reporting weather “ showery, rain- 
fall 5 inches, sowing proceeding.” Imports, &c.—As we anti- 
cipated in our last circular, there has been a marked falling-off 
in the arrivals for the week :— 
1873. 1874. 
bales. bales. 
769,648... 1,013,870 
oe «=: 14, 328 
15,031 


Total shipments since lst January ... 
Receipts during wWeek.,........s...s++00 oe 
Exports _ ditto 11,800 ... 
Afloat in harbour..........seccess srsosaecce «| SS... 6 SO 
Hatimated stock .. ..cccccccccccevce ecsesee «8, 408 129,608 
Below weappend our quotations :—New cotton (market value per 
candy 784 lbs.)—Oomrawuttee, ordinary, ready, F. P., 180 rs; 
ditto (Akote), ready, F. P.,188 rs; Broach, M. G., ready, F. 
208 rs; Mowah Bhownuggur, ready, H. P., 180 rs; Dhollerah, 
ready, H. P., 178 rs; Saw-ginned Dharwar, ready, H. P., 190 
rs; Vingorla, ready, H. P., 170 rs. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, 
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buyers both privately and at auction are few, and prices some- 
times weak. A new season’s cargo on its arrival met with 
an active demand, which has since slackened. At the quarterly 
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July 18, 1874. | 


dated Liverpool, July 9.)—Our last report was issued on the 
9th June. Since then the cotton market has been almost unt- 
formly quiet, with only a limited business doing, and the 
tendency of prices in favour of buyers. The fluctuations, how- 
ever, have been very slight, and the final quotations show a de- 
cline of only $d to }d per lb compared with those current on the 
9th ultimo. In Manchester business has also been quiet, and 
prices are 4d to 3d in yarns, and 14d to 3d per piece in 7 lb to 
841b shirtings, lower than a month ago. Only a compara- 
tively limited business has been done in cotton to arrive and 
for forward delivery. The net result of the month’s fluctua- 
| tions is a decline of {d to 4d per lb in both American and 
/East Indian. In Manchester operators have been guided 
‘almost entirely by the course of the market for the raw mate- 
‘vial. At current rates manufacturers do not anticipate any 
difficulty in meeting with buyers to take off their production 
as it is ready for delivery. Home consumption stands as 
657,476,000 lbs this year, against 641,085,000 Ibs last year, an 
increase of about 24 per cent. The increase in the weight of 
yarn exported is about 2 per cent., and in the quantity of 
goods exported about 2} per cent. The increase in the home 
consumption of goods has been at least equal to the rate of 
production. The total import into the continent during the 
| first twenty-six weeks of the year amounted to 1,504,693 bales. 
| The stock at the commencement of the year was 272,969 bales, 
and a week ago 468,979 bales, so that the deliveries were 
1,308,683 bales, or 50,334 bales per week; last year the 
| deliveries were 1,092,547 bales, or 42,021 bales per week. 
(From Messrs Lee, Hedges, and Co.’s Coffee Report, dated 
Colombo, June 9.)—Plantation—More transactions have taken 
place during the past fortnight than we have seen for weeks, 
and our market has, of course, responded in its usually ready 
manner to the advancing character of London quotations, as 
is shown by the fact that with Mincing lane value for middling 
plantation 6s higher than at date of our last report, we have 
|an improvement in parchment coffee of 2s per bushel. Most 
| of the sales during the interval have been effected, we believe, 
for the continental trade, from which source the inquiry has 
apparently revived since the favourable result of the last 
Dutch sale, and prices for spot coffee have steadily risen from 
17s 6d to 19s 6d. As usual, at this season, however, business 
is necessarily limited in extent, owing to scanty supplies. 
Exports—Plantation, 19s to 19s 6d per bushel; low-grown 
and garden parchment, 18s to 18s 6d; crop 1874-75, 20s. 
Native picked and dried, 76s to 77s 6d per ewt. 


(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated July 11.)—The views which we have entertained 
during the past few weeks as to a gradual improvement in 
| the chemical trade appear to have been justified by advances 
in prices of many of the manufactured articles, and the fact 
that there appears to be a prospect of a continuous and steady 
| demand for some time forward. Since our last circular 
manufacturers have adhered tenaciously to ful) quotations, 
and a further advance in alkalies, particularly caustic soda, is 
|not improbable, as the figures for which they have been 
selling for some time past has rendered the business almost 
| wavemanerative. Soda, crystals, and bleaching powder have 

~ very firm, without, however, any appreciable change in 
values. 
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The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
—— and foreign produce in London for the week ended 

uly 11:— 






























| * | 
Landed. | congummtion, Stock, 1874, | Stock, 1873. 

a | ee 
Cocoa .. «barrels and bags 1,493 | 1,263 43,360 46,453 
Coffee . asceanpiianbahsd tons) 1,458 375 21,702 17,632 
Rum ... +-puncheons 3,854 | 327 } 20,774 38,255 
Molasses eevee CASKS Is2 |f ile 1,534 3,792 

UAL .evescoes ececscccces! tons, 8,570 {|} 6,119) = & 105,958 82,214 
Cochineal ., ..serons, X&c.| 69 | $78 | & 2| 8,422 10,400 
Jute ...... sccccsecensee a S007 409 | 7 * 32,541 *135,900 
Cotton . wbales or bags) 1,614 |{ 4934/2 113,490 167,253 
EE -tons) 1,861 5,842 | © S| 63,303 27,846 
een tons} 155 69/268 1,041 1,527 
Baltpetre ........s00-sseee - o0tONS 231 |} 284) & 8! 3,649 3,067 


Annexed are the statistics of the landings and deliveries for 
the year to date, as compared with 1873 :— 



















Home . 
Landed. | Consumption. Export. 
1874. | 1873. 1874 { 1873. | 1874. | 1873, 

Cocoa........burrels and bags| 47,731 | 56,289 | 40,308 | 34,063 }13,423 [10,284 
police ‘ sevseveseseesestOns| 38,385 | 23,683] 9,509 ( 9,556 | 14,408 | 21,025 
— eee -puucheons, 29,214] 18,999 | 13,432 | 12,046 | -6.598 | 4,224 
Molasses sevswscasks| — 6,337 | 8,182 | (8,012 | 11.610 | 
OB AE eeseece see seems} 155,804 | 128,574 | | 129412 | 113,237 | Total 
Cochineal -serons, &c.| 11,570 12,455 12,339 / 11,199 deliveries 
ond toeceesecsee ences serseeeee tons) 34,393 | *211,496 |) 20,613 [*220892 | including 
— bales or bags| 135,841 | 340,477 | } 183727 | 180,040 | | home 
— encesecved tons} 101,645 65,724 || 84,763 | 69,816 consumption 
Bib vwsvssecenscssssecensasees tons 1,116 sz || 1,364] 1,254|] and export. 
I citi wien a eid tons 4,813 5,975 6,125 5,481 | 





* The figures for this year are given in tons, previous years in bales. 
———— 
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THE COTTON TRADE. 


LIVERPOOL.—Jc ty 16. 


Cotton has been in fair demand throughout the week, but 
continues to be abundantly supplied, and prices are slightly in 
favour of buyers. For Sea Island the demand has been very 
limited, but without quotable change. American is freely 
offered, and has given way about ;;d per lb. Brazilian has 
been dull of sale, and some descriptions are slightly easier in 
price. Egyptian has been heavy, at rather lower prices. 
West Indian is in limited demand, at unchanged prices. Peru- 
vian is freely offered; soft kinds are without change, but 
rough stapled are neglected, and the better qualities 4d per lb 
lower. East Indian has been less inquired for, and quotations | 
are reduced $d per lb in the low and medium qualities, and 
about ;',d per lb in the higher grades. 

In cotton “ to arrive” and for future delivery the business 
continues limited, with little change in prices. 

The sales of the week, including forwarded, amount to 
63,800 bales, of which 3,690 are on speculation and 5,110 
declared for export, leaving 55,000 bales to the trade. 

July 17th.—The sales to-day will probably amount to about 
10,000 bales, the market without change. 
PRICES CURRENT. 





| | Good | 
Ord. | Mid. | Fair | | Good.| Fine. |———__--—— 
}| Mid. | Fair.| Good. 


(cia aiainaihigiaininnsiassh ital niin aan enamel caning atime benmnap haan nein 


per Jb\per b per Ib'per Ib|per lb per Ib per Ib per lb'per Ib 
< 


Same Period 1873. 
Descriptions, Fair. 


























i d jd | d d d | d d 
Sea Island ..,...+00...... 18 19 22 24 | 26 38 19 | 22 30 
Florida ditto . 15 17 18 19 | 20 24 17 19 22 
Upland........ oo 6} By] cco | cee | tee eee 83 ose ee 
vesvses} GE] Sig] one cane. tae ain a. = ali 
Orleans and Texas...... 63 | 8% ose | eve eo eco 9 ose a 
Pernambuco, &c, ...... oe abe i Gb oo. en ne 
PI OD sacs niccnscisvedenses a ee ie BE | ccc eo 8} eee 
Bahia, Aracaju, &c, ...! os. ‘ja 74 B | we | ace 8} a 
Wtehciismstsccccnecl we ee i a a tO 
Maranham .. ae eek 8i | Be 9} 10 | 98] 103 
Egyptian it BR 6} 8 | 82! 10%! 13% 62} 93] 12 
Smyrna, Greek, &c....| ... | «. | 62] 7 | 7 am 54 6} 7% 
Fiji Sea Island 10 | 12 13 | 14 | 16 19 sein 14 18 
Tahita ditto - 133 | 14 15 154 | as 15 16 ove 
West Indian ............ 62 7 | 8 8} 82 9} 63 | 8} ” 
La Guayran ......... ne 6] 7 73) 8% 8k 7 s | 8 
Peruvian Sea Island...| 9 1l | 13 144 153) 16 | 16 17 en 
EE eee 52] 6) 6f] 72] 8] 6 | 7] 8 
Surat—Hingunghat...... wan | & 6} 62 woe}, eee | = 6h ve 
Ginned Dharwar .... ... oe | 5 63 65 miw it & oe 
Bc crcaiickescsies ous a 6 6} cco ove 6 
Dhollerah ............ 3, 43] 5t| Syl ef]... oem | ORE ee 
Oomrawuttee | 32 43 | 53 53 GE i ave CF) nee 
Comptah ......... | 3 4 | 5 54 5B | on | 6 ove 
Scinde...... - | | & - | ws Dh eas 
TE recccrorevevesceseases ‘ a 53 ws oon de RD eds 
ES . ee 45 6 53 | i_—_ 3} eco 
Madras—Tinnevelly...' ... | eee 5 53 eee ee Meee 5} sl 
Western ... seoel aie a 5 5} 55 — 6 on 
PRICES CURKENT.—JULYy i8, 1872. : | 
Good Same Period 1871. 
Descriptions, Ord. Mid. | Fair. Fair Good. Fine. 
- Mid. Fair.| Good. 











per Ib per '»per lb per lb per Ib per lb per |b per lb per Ib | 
‘ ( d d d a d d d 

























Bea Talamd cccccccsececcee| ose 24 30 |} 36 | 42 438 23 29 | 38 
Upland  ....00 9 1043. eve eve eve 9 | _ 
Mobile ....c000- u 193 ose ae oe eee 9 a ae 
New Orleans ... 9 ; 10S « eve | cee) ese OE | vee | eee 
Pernambuco ... a. 4 lee 10§ | 11 | 114) 13 8 8 | oF 
Bahia, &c. ... oe aes 10 10} Less | ose St 83 sf 
Maranham . oe lu} 114 13 | 13 83 9 94 
Egyptian... 7 8 10$ | 114) 12 { 14} 8 {| 9 | 102 
SMYTNA oes ove 7 8t 8#/ 9 } 7. = st 
West India, &e. 73 84 10} ; 10% 103 } 112 7 8s 9} 
Peruvian......... i oo; 11 | 318) 118) 23 7% ¥ 9 
African ....s.cceseeee mies po 7; «8t) 9 | 9F{ 10 6¢/ 7%) 73 
Surat—Gin'd Dharwar i 7 1 Fb OY] on | xn 73 | 8 
Broael..cccccccccccsecese pl 5 7} 8} 8§ 5j 7#) 8 
Dnollerah 4} 5} Tt} 8h) BF) we ° 7 68 
Oomrawuttee 43 4 7%; 8} 85 | 6} 7% | «8% 
bangarole .. 4¢ 5 7 ) FE) ove | ose 54 7% | 
Comptah ........c0ee00e 3 4 63) 7%} 8 on 5 7% 
Madras—Tinnevelly.... ... eo 6; |} 7% ore | nee eee 73 | 
Western ... ove ios 65) 7% B | awe “ 7 Soe 
i iccctiticpsinnmncinen " 5} 58 | 66 | 6} | 6} 
Inports, ExroxTs, CONSUMPTION, XC. 
1873. 1874. 
bales. bales. 
Imports from Jan. 1 to July 16 ....cecceceeeees ——_>  —_-~ ee 2,347,293 
Exports from Jan. 1 to July 16 .. oo 191,895 ; 246,061 
Btock, July 16..........ccccescccesee oe 897,330 i,0 3,910 
Consumption from Jan, 1 to July 16 ....s.s00-.. 1,647,780 1,693,760 





The above figures show :— 
An increase of import compared with the same date last year of......... bales 46,430 
An increase of quantity takea for consumption of.. see 50,970 
An increase of actual exports Of ........ccceceeseereees - 54,170 
An increase of stock Of .....0.000+0 106,580 


ln speculation there is an increase of 69,020 bales, The 
imports this week have amounted to 70,223 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 54,000 bales, against 
111,000 bales at the corresponding period last year. The actual 
exports have been 10,399 bales this week. 
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LONDON.—Juty 16. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— en 
The market has been dull througout the week, and prices in 
most cases are $d per lb lower. 
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PRESENT QUOTATIONS. a We have received by cable from our New York friends the 
, ai - re Agricultural Bureau’s estimate of the condition of the crop at 
' a Ord | Mid. | Fair to | Good to |Prices ol “8'T the beginning of July compared with an average (represented 
4 enw to Mid. | Fair, Good Fair) Fine. | 1873,| 1872. by 100). We append this estimate, together with that of last 
iH | — | — | |__| month, and add columns showing the apparent improvement 
; per Ib |per lb per Ib | per tb [per Ibiper lb . Fi ial C] “ol 
hi ad d4\/da@jia dja _ajd {| 4 and the recent estimates of the Financial Chronicle, the aggre- 
i Surat—Sawginned Dharwar...| .. @.. | 5 id 6 | ¢ ®@... St 7 gate of which strikingly confirms the present report of the 
4 ee <a oe | SE S * ‘ Bureau 
4 III scteestsssereenegionsons 33 #8) 5t 61) GE we . j — Ot €. hetietensdd Dee”. ae 
it Oomrawattee .. 4; 5 5} 54 Ct 0 6%, Hs r—*U. 8. Agricultural I SS pee E, 
es Mangarole...... _ at s a 5s 54 os = et 6 July June ment, June 
ie Comptah  ....recceeeeeeee wi © 4} |) Sb 5b) 5S ow 6 it | eate — % % . 
Madras—Tinnevelly . ar 4; | & 6h) 6 6b) 5? 65 | Texas t 138 on 2 on 
] Wester> 3 45 At “tbh mm i | 6 6 onial coeeee = ooegee = eecece = 
y " s7 54 &} en «she 6 7 j 2oulsiana — — ° t coccee £0  —s_ ove . soecee 
© Northern ... ee a | Ss 83) 5% é Mississippi p 87 : 73 9 ** 93 
eT Coconada . f 5t 54 ) ee nee 6 } $ ilemenn seecsevece eove os ane axe _ 4 eee - 
i Coimbatore, Galem, enone | co cm | 42 | 54 Gh SE OR] HF 7, REID enn ceeeeee a 2 2 ow oe : 
} pete semen oh hy ae . “i at “e 3 5 Cain Ts Oh wan Se ie 
iF cote oa ~ a | 4 6 ass 4 53 North & South Carolina 94 esvcse 85 coors |= OD ecocce D4 | 
4 West India, &c te F 7h 8 8h si 9} st 104 Tennessee crccccces...-sse00 a ies 85 cocece a nanos - 92 
1+ nmagenee Soe | 6 | OF) wom BR AVOTAZE vecvercosese  OB.TB exeece GB.30 severe 1133 sovece 937 
i IND deseneuanemveen i ea 53 6t 63) 7% 73) 7 3 i his ti - aie B . ee diti a. 
Rs Australian and Fiji... . | 6 | 7 7) & 10¢) B | 10 This time last year the Bureau estimated condition o crop | 
' Bea Island kinds 6 8 | 10 12 14 | 16 2 13 20 | at 894. 
i Tahiti .......0-eeeseerees ot ee Oe Ek Eee 16 (36 16 (26 (2 _ | * Our friends state that another telegram from Washington makes the condition in | 
i Sales to arrive 3,200 bales Tinnevelly, at oid to 54 3d, May | Louisiana only 73 per cent. of an average instead of 91 per cent., as given above. | 
if to September, for good fair; 2,500 bales Western Madras, at a a 


—= a 
5,%,d io 5,7,d, June to August, Cape and canal, for good fair ; MARKETS IN THE MANUFACTURING DISTRICTS, | 
150 bales machine-ginned Broach, at 643d, May, for fully good 


f fair; 1,000 bales Dhollerah, at 5,4, July-August—5}d, May, | MANCHESTER, July 16.—The market during the past week | 
if Cape, for fair—5i3d, April-May, Cape, for good fair ; for- | has remained without improvement. The transactions have 
i ward delivery—400 bales Bengal, at 443d to 43d, September, | been of the most limited character, and the aggregate busi- 
if for good fair, f.f.c.—total, 7,250 bales. ness has again been far below production. The advices from 
iN Imports and De.rveries trom Jan. 1 to July 16, with Srocks at uly 16 | the Eastern markets are still of a discouraging nature, and | 
if . —s \ merchantg have done little beyond supplying urgent wants. 

| Surat | Tinne- | Bengal | China | oro, ; The home-trade demand has also been far from active. To-| 

A) Wie teen I Javan. | Kinds. | T°** | day rather more inquiry may be reported, although no marked 
iildiaiteciteipeapastatmalnntesanee _—___—_| —____|__|_____|_____ | increase of business has resulted. Yarns generally have 





_ bales. | bales. | a — | bales. nines f-— | moved slowly, and for most counts spinners practically have 

874 7,103 58,750 | 41,59 3,666 sats 0.276 21,356 : ee ; : , a = ge 

IMPORTS «0.0.0. 21273) 2.392 | 56.265 | 26,518 66.455 | 9731 | 161/361 been easier to deal with. In cloth the better grades of shirt- 
(1872! 18,602 | 76,964 | 44,223 | 128,262 


(ls74 4,545 | 67,231 | 45,043 | 56.515 |... | 10,469 1188109 | Mexicans and T cloths have undergone no change, but the 


Deu am i 6,755 | 81,415 | 36,333 | 65,083 |... 7,461 | 187.047 


16,230 |284.281 | ings ond printing cloths have maintained their value, 


Sealy nn 


ee LL LLL 


1872] 5538} 75205) 27402) 7357 | 19'508 | 206,010 | Sales have been for comparatively small quantities, other de- 
1874 6,55 5,184 }122,403 | Scriptions have met with less inquiry, and prices have ruled | 

Brock, July 16<1573) 4,5 5.632 | 202.744 | somewhat irregular. 
2,3 2,368 | 238,655 “ 


1872\_ 22, ies COMPARATIVE STATEMENT OF THE CoTTON TRADE. 


ae 


E i | 35,634 | 36,752 [\g9279) 
7 | 32,943 | 47,785 | 11%,577 | se 
63,761 





‘ 


| 50,092 | 100,056 





Corron ArLoat to Europe on July 17. 























Price, Corresponding week in 
Saas Coast, . Raw Corror. July 16, — 
\nondon. Liver- | “for ' Foreign) Total, | Total 1874. 1873. | 1872.) 1871.| 1870. | 186% 
} pool. onthe. Ports. | 1874. 1873. os oa | 
en en ae a a sd sdisdis dis disd 
From— bales. bales. bales. hales. baies bales. Upland, middling ceecverececcccccscceoess per ib “we eve ove coe =| tee } e 







eeseccocees . — ae ee 


os eee sccecsscecssveeee, 2,900 257,713 } ooo | 141,240 | 401,753 | 217,457 Ditto, mid. fair..... 


Se ~ 
ee 










caret HHL 















‘ 
Kurrachee . as se sii wei 4,753 | Pernambuco, fair..... -- O 8 'O0 9/0108 0 8S} 0 921 O 
Madras.. ae 17.934 ae a 1,050 18984} 16,126 I I ai icinticnine ecccccccces; O SE O 911011 | 0 02:0 D1 2 
4 Ceylon aad Tuticorin . 15.819 me ‘aa a 15,819 } No. 40 Mute Twist, fair, 2nd quality ...... | i OF 1 141 3d ar 211 @ 
‘y | RT AON | 210 ae | rte 350 660 No. 30 Water Twist, ditto costes] 3 GE 2 2812 SD 1812 Mh 6 
a 15 325 885 a 1,225 26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 6 18 5 3}|51035 3 & 6 
ly nigumentes ceteiaiuasentelinsisielbeabiteicl nasaticiicain 4 sciaiaatciads a ae ditto, Sibs2ozs) 6 4 6 617 186 6);7 0/8 0} 
36,778 258,038 | 885 142.640 438,341 | 295,051 | 3%-in, 60 reed, Gold End Shirtings, 374 
65,977 . 203.589 1.250 34,235 295,051 ae yards, 8 lbs 4 ozs ..... er cccveccecocs eereeees Y 10} 910}10 6 10 0110 6 jit 9 j 
‘ a eee a ; #)-in, 66 reed, ditto, citto, 8 lbs 120zs 10 10} 10 10$11 6 10 19311 6 113 0 | 
: ese #)-in, 72 reed, ditto, ditto, @lbs 5 ozs 12 0 11 10$12 6 {12 O 12 6 13 10) 
4 NEW YORK. 39-in, 44reed, Red End Long Cloth, 36 | } 
3 The annexed is from Messrs Neill Brothers and Co.’s Cotton Farha, 9 UG. o-ne-eoreve eee R510 me 31? ae oe ee 
¥ Circular, dated July 16 :— BRADFORD.—The wool market is quieter than it was a week | 
ic To-day. Last week. Last year. ago, and there is less business doing. Spinners are pretty) 
L bales, bales. bales. -_ > 1a > war arka awrehs » ara ari 
, aie 8 ae well supplied. In the yarn market merchants are placing 
Atlantic ports ............. ae a, 2,000 orders for immediate delivery, but otherwise they refrain as | 
een — — much as possible from doing business at present prices. In 
Total ... BBD ccoore 1,100 2.0... 2,000 the piece market the higher rates check business | 
Paices to Liverpool, per sailing vessel, cest, freight, insurance, and six per cent, 1€ piece Marke 1¢ Higher rates check Husiness. 
To-day, Last Week. } 
2 a d ‘ ; | 
i New Orleans, middling........c0crccccscessseeseoeses eoorssrece BF 813 CORN. 
‘ Ditto, own iddling — 8} 87, a 
a eteiing pavehcorspens 85; Bi AMERICAN GRAIN AND FLOUR MARKETS. 
0, 10 TLIC ccescescece été Pi Qh i ‘ 
. Galveston, good ordinary . 7 7 NEW YORK—July 3. : 
a Ditto, low middling ... . 8.8! There was a depressed market for flour early in the week. 
Charleston, middling...... - Bt St Du!l accounts from abroad caused shippers to reduce their} 
Ditto, low miduling ... - 8 . 7 = } 
8 8 bids, and the decline in wheat cauged holders to press sales. | 
8 8 And yet the only decided decline was in low extras and| 
ee oa seconds from winter wheat. To-day the market was dull and | 
New York, middling Uplands (per steamer) ..... a 83 weak on the low grades shipping, while the better grades | 
Ditto, low middling (ditto) .........c0s00sseseeessesees 83 8¢ were more steady for spring wheat ditto; but winter wheats | 
4 July. Aug. Sept, Nov. Dee. ~é 





Rot : ; : . ; - | Were still weak and irregular, thongh fairly active. The | 
N. York, low mid. t pland, future delivery... 16} ... 16}}... 167 ... 16f ... 16,8... 16) | wheat market experienced a very marked decline. Receipts} 
BSt WEEK ..ccccrrersercescereesseees eels es ee oe ae ev — | were large, both here and at the West; crop accounts were 
bales, bales. bales. | favourable and foreign advices lower. These influences, with 


neta = a 
RESEEEEE, F Aayo— AE Gals PANES. -onceneneee - * aa a decline in gold and exchange, and a general want of confi- 






eeeeee 2,600 seers 3,000 


























’ Savannah, middling .......... a" 875 
} Ditto, low middling ..........ccses«» we 875 
Bi Memphis, middling (per steamer) ...... ......- Sb) ane 
; Ditto, low middling (ditto) ........ ccecesese oe 
| 











Atlantic ports ......... ee | een 6,300 ...... 10,800 dence among holders, have precipitated the falling off in 

Detel cecccsvere ieehncianianaians ssresssnerssss — 8800 sores 8,900 wre 13,800 | prices above noted. a 

Total since Sept. 1—Gulf ports ......... 1,368,900 ...... eve eoeess 1,560,500 The following are the closing quotations :—Flour: Superfine ! 
Atlantic ports ...... 1,902,200 ..... > haa eee 1,657,800 State and Western, $5.00 to $5.40; extra State, &c., $5.90 to 
I cn cnucineeianiiintion sienna 771,100 ...... vee eeesee 8y518,800 $6.20; Western spring wheat extras, $5.75 to $6.25; ditto winter 
pete as ~~ ~wheat extras and double extras, $6.00 to $9.25; city shipping 
Exrorts, 7 day “oe Britain veces 11000 sree 11,000 assess 22,000 | extras, $6.15 to $6.75; city trade and family brands, $7.50 to 
Other foreign posten. a. eS ee ee $9.00; Southern bakers’ and family brands, $8.00 to $9.50; 
oe —- — Southern shipping extras, $6.25 to $7.50; rye flour, superfine, 
1000s04 00 ss seeeeseossoosserss covcsesesees 12000 ceoeee 11,000 ...... 25,000 $5.50 to $5.90; corn meal, Western. &e., $3.75 to $4.25 per brl. 
Since Sept. lseseresessrsseeseeesossssseessarsssresss 2,750,000 serve ane seeeee 8,584,000 | Grain: Wheat, No. 1 spring, $1.40 to $1.414 ; white, $1.47 to 
Steck... sareranencceomromnen * 210/000 sahil anaree siti 195,000 $1.60. Corn, Western mixed, 76c to 77ic. Rye, $1.08 to $1.15. 
Day’s sales futures at New York............... 21,000... ot ale os Oats, mixed, 58¢ to 60c. Peas, Canada, $1.05 to $1.30 per bushel. 
Weeks _ es desea one AED sive 68,000 ...... as The visible supply of grain, including the stocks m granary 
—————————=>=-—=sx=*@qr&=>9>2>>5>—>—«~nm.____ 7 





























July 18, 1874.} THE ECONOMIST. 





at the principal points of accumulation, at lake and sea- 
board ports, in transit by rail and frozen in onthe New York 
canals, was, on June 27, 1874 :— 








j | | 
| Wheat. | Corn. Oats. | Barley. 


——— 





bush. | bush. bush. | bush. 
In store at New York ..scccccccceseseeesseeeeeeeeee) 833,613, 113,208) 337.471 42,271 
In store at Albany...... oe 6,000 17,000) 17,00C as 

In store at Buftalo.., 109.380' 110,649 55,175 

















In store at Chicago oe 1,054,841, 2,447,269) 311,735 7,981 
In store at Milwaukee ., ° «>| 559,771 72,859) 23,350 2,767 
In store at Dulutb........ «| 155,627 ‘ine ove ooo 
In store at Toledo .......02...ccccee--es a 304,166 259,746 47,670 
, In store at Detroit .......0ccccsceeeees pone 89,751 62 965 15,907 . 
I| In store at Oswego* 75,000} 115,000; —-10,000! 
| In store at St Louis sd 8°4°74 512,526 £2,291) eee 
In store At PeOria ......cc0.c:cecceesercoscccscecccses 2,586) 134.555 33,783 3,572 
| In store at Boston ........ .cececscerers senuaeliiancaaiaen 8,929, 110,940 194,582) oe 
| In store at Toronto... ° 38,118 =< | oe 
In store at Montreal .. 311,052 81,781 9,650) 
| In store at Philadelphia*. 150,00 155.060} 60,006 
| In store at Baltimore ° 44,183 266,156 20,000 on 
Rail shipments ........ ioe «| 1,232,359) 1,839,592 70,247} 490 
Lake shipments ....... . 129,382 137,302, 201,162 5,729 
Amount on New Y ork canals ecececcces eveeeneccont 1,931,000, 822,006) 227,000) 
Total ....00.«- alist aiid | 7,120,662! 7,128,543 1,812,002' 62,810 
* Estimated, 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

Mark LANE, Fripay EvENING. 
The hot forcing weather during the week has greatly 
accelerated the ripening of the crops. In one or two forward 
localities wheat cutting has already commenced, and must 
soon become general, should no unfavourable change intervene 
to arrest the present rapid progress. In the course of ten 
days or a fortuight new wheats may therefore be expected 
on the market. There are some complaints of mischief having 
arisen from the frosts that occurred at an advanced period of 
the season, but so far the injury appears to have been only 
partial, and the prospects of a good yield are not sensibly 
interrupted. The effect upon the trade is to increase the 
prevailing dulness and depression. In the principal markets 
of the kingdom prices have further given way 1s to 2s 
per quarter, and at this reduction purchases are only 
sparingly made. At Mark lane to-day sales were difficult to 
effect, and the limited business done was at the extreme of the 
above decline. American spring and Russian wheats, which 


- the bulk of the supplies at present offered, must now 


be quoted 50s to 52s for current fair to good qualities. In 
English there has been barely sufficient passing to establish 
quotations, but the fall in foreign depresses the value. Flour 
meets only a limited dem: nd, and where sales are effected 
ls per sack less is taken. The receipts of barley during the 
week have been small, and prices in consequence have not ex- 
perienced any perceptible change, but the trade continues 
extremely quiet. The supply of beans in London is very aa 
and the market firm. For arrival there is an inquiry and 
full rates bid. Peas move off steadily, and support their 
‘| value firmly. Fair supplies of oats came to hand early in the 

week, when prices rather favoured the buyer, but rec 

having since been smaller the market is again hardening. 
These remarks apply to the commoner qualities, fine stout oats 


| eipts 
eee firm throughout. Maize on the spot has been 


dull, but not forced off on lower terms, whilst diminished sup- 


A 


plies on the water give prices in this position an upward ten- 
dency 

Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 45 in number. Total last week, 
30; total smce Jan. 1, 1,345; total to same time last year, 
13 247, Wheat: Arrivals moderate, consisting of 29 cargoes, 
| including one steamer. The trade has be en in a very depressed 
| State, and after the decline of 2s 6d to 3s per qr on American 
| spring , Which was quoted last week, a further fall of only 
‘about 6d per qr has to be noted. Maize: Arrivals rather 
'small, viz., 11 cargoes. The market has been less depressed 
| than last week, when the extreme value of American was con- 


| sidered to be 35s 6d, whereas 6d to ls more is now obtain- 
j able. 


= 










| PRICES CURRENT OF CORN, &c. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGH(, ANP INSURANCE. 
| Wukat—Sea of Azoff, Berdnsk., 8 s | Barer (continued)— a 
|| Marianopoli ...... per 492 lb 51 @ 54 | Danube & Odessa.. -per 492 lb 32 @. 
| Sea of Azo, hard ..........0000 50 62 | Egyptian ........ ieanauseeodbeeene: ee eon 
_- Taganrog, soft... 50 53 | Smyrna, KCq ....ccccercoccercorscees eee ow 
Odessa and Nicolaief! Ghirka 50 64 | Beans— 

RRR sccevennccccsccseccosece. ose -- | Egyptn,, Sicilian, &c..pr4s0lb ... ees 

— Polish.........per 480 lb ... | LENTILS— 
| Danube, soft.... -. | Egyptian and Sicilian ......... es 
| Galatz Ghirka. we . | Lyp1an Cory—Per 430 & 492 Ib 
I etic eeaiare oecdtcniiieicdines side eve | Galatz, Odessa, ana Ibraila... 40 
| g. Francisce, Chilian..pr 5001b 57 59 | American, yellow and white... 36/6. 
American red winter..pr 480 1b 60 .. | Balonica and Enos ......0..0008 e+e * 
ae ..480 lb 48/6 50/6 | Rre—Black Sea, &c...per 4801b ... 

Egy ptian evccccersceseccscescscoescs coe ewe | OATS— 

| Banray— CORON, cctsicescereerd per 326 Ib 
i Danish, kiln dried...per 424 1b ... ove Danish, ne +........- “ ~ 

=m WMP aD cccererercocecsces cx oe Archangel & Petrsbrg..p-3041D 











_ 





887 
























- - 
WueEat—English, white, new... 43 @ 65 | Oats (continued)— . 
— red, RE ccses 45 61 | Scotch, Hopetown and potato ... @ wa. 
— white, old... ... 7 — Amvus and Sandy ae 
— red, old . ta i a> QUEIIONE. scsnennseininnancn eee 
Kenigsberg and Dantzig fine | Irish, potato jae 
CD: entwasonnes ecccceesesescccesecce ce ooo | — white, a eos 
Keenigsberg & Dantzig new... 58 60 | om. NI Ot scundaniaatenien ale . eee 
Rostock, Wismar, &e., old...... ... «+ | Danish, kiln dried...per 320 lb 28 32 
Stettin and Hamburg ovnvenese see ae a coveccee BS 30 
Danirh and Holstein, New ... ... ove SII sandsntanrcantentd os eve 
St Petrsbrg, Sxonska..pr496lb 53 54 Archangel, St Petersburg. 247) 25 
ComMon ditto ....ccccccccccccccees 49/6 651 SIE iadidiensticceutipstienatnttasad ‘ ee 
II escindinscnsnensinnie ° Dutch and Hanoverian, &e.... 28 30 
Marianopoli and Berdianski.. 55 | Tares— 
Odessa § .0c00000 20: cecvecosecceseece $0 English, winter, new ...per qr ... eve 
Taganrog .... ese eee SPOOR MEIER. sccseccesssiamanndies aus ose 
San Francisco, Chilian, &c. ... 57 61 a oe 
New Zealand and Australian.. 59 64 LinsEED Cakes— 
American, Winter ..ecccoccsseres «es ose Finglish. per ton £12} 12% 
— CNTR crccessececesee 50 62 PP citentncisttenceemadtictnn ll 113 
BaRLeY—English, — new 46 68 | InpIan Conn— 
Scotch, malting eco American, white ...per 480 Ib ... oes 
— grindi.g.. oe —_ yellow and mixed 35/6 36 
Danish, malting on Galatz, Odessa, and Ibraila, 
French do 49 | WEERIIE . xerceaseomessvenetiianties 39/6 40 
Foreign, distillin»...pr 432 Ib ... «. | Trieste, Ancona, Ke. . me eee 
— stout grinding......... ... «- | FLour—Nominal top price, 
Danube & Odessa, &c..pr 4001b 33 town-made, delivered to the 
eee at WAC covcecsccorsess per 280 lb 54 eve 
Beaxs—Eneglish .......cccccocccccces 44 47 | Town-made, households and 
Dutch, Hanover, and | seconds, delivered to the 
French ..0...000e --per 480 Ib ... coe | CaF ccccennsse eovensocceocevescce 47 50 
Egyptian and Sic ‘ilian sidinoaese 44 47 | Country mark . 46 
Peas—English,white boilrs,new 46 48 | Hungarian ose 
English, grey,dun, and maple, a... eee ‘ bi 
BOW seccvessacee peeetnnnnebedeenenn aie «. | American and Canadian, fancy 
English, blue, new .............. — owt ND ik denivein: 0 per 196 lb 32 a 
Foreign, white boilers, new... .. Do, superfine to extra suprfine 26 30 
— feeding, O10 ....ccccccce ose eco Do, COMMION tO HNE.....cccccees oo ee eee 
RYE—English .....0..s000eee] per qr ... eee Do, heated and B0UF .....cc0008 o ee eve 
Foreign, new.........per 480 Ib ... - | OATMEAL— 
Oats—English, Poland & potato ... ove Scotch, fime .......0008 perton£ ... sss 
= white and black ... ° — rOUnd..ece eotnnteuse coco & core 


Sauipe ARRIVALS THIS WEE 


Wheat. Barley, Malt. Oats. Maize, Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 280 ... sus 3550 
SE vinicamnscnnitia owes a a ee ee 
Foreign .ssseceseoes 57950 ... 19520 ... ... ... 40130 ... 1260 ... 4 2780 


* 1 3280 bris 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEER. 
For Report or Turis Day's MaRKutTs sgn PostTserirr. 


Mincine Lanz, Fripay Mornina. 
Sucar.—Buyers are still reluctant to operate beyond the r juirements 
of the day, and the week’s business has been of very moderats amount. 
In values litt!e or no change can be noted. The surplus stock in the 
United Kingéom compared with the previous year remains at about 
£5,000 tons, though deliveries continue on a very large scale. Of West 
India 2,500 casks were sold up to the close of yesterday, 
! 





including 


several parcels by auction; Barbadoes, 18s 6d to 22s; Jamaica, at 
18s 6d to 22s 6d; good and fine grocery, 22s 6d to 243; crystalised 


Demerara and Berbice, 24s 6d to 26s; St Lucia, 17s to 21s ver ewt. || 
Floating cargoes are in very little request, and four nly have been | 
rept rted sold. 


Imports and DeLiIvertzs of SuGar into Lonpon July 11, with Stocks on hand. 





1874 1873 1872 1871 | 

Imported ...... tons 155804 ... 128574 ... 93920 ... 117250 
Delivery—home use ...... 129412 ... 113237 ... 95039 10108 

SIE sn casvccrsendindoneie - 106058... 82214 . 41625 76167 

Mauritius. —2,523 bags by auction about half sold: good and fine | 

yellow crystals, 25s to 26s; greyish ditto, 24s per cwt. 


Madras.—1,400 bags cane Jaggery have t 


een sold by private contract 
at l4s 9d per cwt. 


Penang.—500 bags sold privately at 18s per cwt. 


Egyptian has been more inquired for. By auction 2,591 bags mostly 
sold: brown and yellow syrups, 193 3d to 20s 9d; and by private con- 
tract 1,300 bags, at 17s Gd to 19s 6d per ewt. 

Other Foreign.—The only auction comprised 266 cases 1,213 
Bahia, which sold at moderate rates: low brown to 
19s 6d per ewt. The private sales include 50 hogs! 
2!s 6d to 24s 6d, and 400 boxes Havana at 24s 

Floating Cargoes.—One of St Vincent at 19s 6d, one of Mauritius 
syrups at 2Us 9d, one of Maroin at 19s 3d, and one of Havana price not 
given. 


bags 
it grey 15s to 
ads Porto "Rico at 


od per ewt. 


f 
ol 


as been done, and firmer prices have been 


Rejined.—A fair business h 
paid for both stoned and soft goods. No business has transpired in 
foreign. 
Mo.assEs.—Stock all but exhausted, and no sales to report. 
Rum.—Proof kinus sell slowly at the late reduction, and only 200 } 


puncheons Demerara are reported at 2s 5d to 2s 6d, Jamuica, on the 
other hand, sells better, 350 puncheons having been disposed of, part at 
ts 4d to 4s §d per gallon. 

CorreE.—Landings continue large, while the deliveries have again | 
fallen off, showing the diminished demand for the article on the 
continent. Larger supplies have been put on the market, and on the 
whole have sold well, especially plantation kinds and Costa 


ana 





Rica. 
to move even at 
a further zeduction in price. Li ca ks 67 ba'es 356 barrels plantation 
Ceylon ali sold: greyish, 113s to 1188; bright colory, 112s to 124s; 
small, 105s 6d to 110s 64. About 600 bags native Ceylon sold: good 
ordinary, 90s; fine bold, 99s. 669 cases 650 bags plantation Wynaad, 
&e., sold at 109s 6d to 1163; and 220 bags plantation Mysore at 1]4s 
to 121s. 120 bags ungarbled Mocha sold at 93s to 96s. 160 casks 
1,376 barrels and bags Jamaica mostly sold: good to fine fine ordinary, 


Common pale and burnt descriptions are very difficult 


— 
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87s to 948 Gd; colory, 99s to 117s 6d. 
greenish, 98s 6d to 103s; pale greenish, 101s to 108s 6d; good and fine 
heavy colory, 113s 6d to i17s. 409 bags Guatimala part sold: 
ary to good ordinary mixed, 77s 6d to 85s; foxy greenish, 93s. 
ga ¢ lory La Guayra at 105s 6d to 109s per cwt. 


July 11, with Stocks on hana, 
1871 


10,451 bags Costa Rica foxy 





500 ba 


impoxts and Deriverres of Corres to 








1874 1873 1872 
Imports,......... 35385 ... 38683 ... 32058 .. 34712 
Delivery—bome use.. 9509 ... 9566 ... 10483 .. 11923 
ONG ncccsnnsinesens-ecevvonsesen vo 14408 2. 21025 ... 22814 .. 30200 
Stock... os csvssseevocccesescocosoese 21702 .. 17632 ... 17640 .. 16852 
Cocoa.—A ra demand for this article, and fully 2,000 
ba i Guayaquil, 48s 6d to 54s; Grenada, 45s 
to 4 Caracas, 72s to 738; and Trinidad, ordinary grey, 45s to 46s; 
common to very fine dark red, 50s to 87s per ewt. 


Tea.—The feature of the week has been the arrival of two steamers 
with the first shipments of new sea ason’s Monings, in which a fair 


business has been done at 1s 6d to 2s 44d per ~~ A few thousand 
boxes of new season’s Canton have also been sold, but at easy rates, 
( u bringing 1s 13d to Is 13d, and scented caper ls 1}d to a 13d 
per |b. Public sales have been held daily, the large quantity of 19,221 


having been put up, of which about 14,000 were d isp. sed 
ular and in most cases lower rates. 
licr.—A fair business has been done on the spot at full rates, abc ut 


dizposed of: Rangoon, 8s 3d to 8s Gd; Askoolie, 













93s 3d 's 7 : Ballam, 10s; and white Bengal, 9s 9d to 10s 5d per cwt. 
For arrival less inquiry is experienced; two cargoes Saigon sold at 
8s 91, ene Moulmein at 9s 2d, one Necrancie at 9s 3d, all continental 
terms. 
imports and DEeLiveries of Kice to July 11, with Stocks on hand. 
1874 1873 1872 1871 
stons 101645 ... 65724 .. 38058 .. 36313 
coooe 847638 ... GYSIG ... 57135 ... 64865 
cccccee GCORG ... 37846 16853 ... 24575 
Saco. small in auction sold at 17s for fine; 1,500 bags 
m<é m and bold were bought in. 
Tarioca.—660 bags mostly sold: good Singapore, 22d ; guod old 
Pena) 14 to 14d perlb. Pearl is less in request, and eaier prices 
413 bags partly sold: medium, 21s 6d; bullets, 20s 6d to 


ir bought in. 


EPPER is again rather dearer and in good request. On the 























spot 2,500 bags have been sold: Rhio, 6; Achelon, 6gd to 6jd; and 
Singapore, 63d per lb. For arrival, 200 tons Penang at 63d per Ib. 
White is dull: 30 bags Penang in auction sold at S4d to S$d; and 
part of 449 bags Singapore at 83d to 83¢ per lb. Nothing reported fcr 
ar! 

Orner Sprce.—Zanzibar cloves have been in more active demand, 
and the value of good quality has advanced to Is 5d per lb. 37 casks 
O34 | utme on partly sold: 130 to the lb, 3s ld; 88, 3s 4d to 
bs 5 is 4d: 79, 3s Gd ;and 78, 3s 7d perlb. 16 cases Penang mace 
§ nule red, 3s 3d to 3s 4d; red, 2s 1]d;-ordinary broken. 1s 10d per 
it Ori nto 440 bags sold at 23dto3sd for ordina ) Jan 1 
ginger is scarcely so well supported, but 1,022 be ls in auction all 
60.4: common tog , 658 to 84s. A few lots scraped Nepaul sold at 
49s to 5i also 500 t s African at 50s per ewt. Nothir worth re- 
porting in C n. 200 boxes tnworked Cassia Lignea sold without 
r¢ at 57s to i per cwt. 

SALT! .—M inquiry and good business done on the spot, sale 
may ‘ ted at 3,500 bags, retraction 14 to 24, at 19s Ba to 228 
per . Afloat 100 tons at 21s 9d per cwt. - 

IMPORTS Q@ud DELIVERIES Of SALTPr THE to July 11, with Stocks on hand, 
1874 1873 2 187i 
Imported ...ccccoscs-ere meetOn8 4813 16 6975 ... 7269 - 6566 
Total Gelivered croccocorecccccees SIZS ace 5461 GBOSO cee 64:7 
BOOS. contncocsocunseencey pesesveonese 3619 ... 3067 BOS7T ase 2548 

Car ! Only small sales have been efiected at previous rates.* 

Indi Phe quarterly sales of East India terminated on ‘I hurs« 
The result has been decidedly unfavourable to importers, as the tra 
being well supplied with damaged parcels, ex the wrecked vessels, have 
bought very. sparingly, closing rates showing, as compared with t 
Ar sale, of Yd to 8d for consuming Bengal, par to 8d decline f 
Ku 2d to 3d reduction fur dry-leaf Madras. Of the 10,950 
c is offered, it is believed about 3,200 chests have been 1. 

OrnerR Deysattrery Goops.—Gambier is in fair request, and sales 
are 1 of 1,000 bales block at 25s all faults ex ship, and 1,500 
bags fine free Cubes at 41s 6d per ewt. For arrival 24s 3d to 24s 6d 
paid for 200 tons block’ Of Cutch a few small parcels have been 

litted a r fine. Bengal Turmeric has attracted more attention, 
and 19s Gd to 20s has been paid for small lots of goo 

SHEL .—Demand has been dull, and some parcels > auction 
ay reauce rates 4 + chests pari iounad buyers: re idi 1 sec d 
orange, 15/ 123 6 fair dark garnet, 10/ 10s to 10/ 12s Gd per ewt. I 
st ac a large business has been transacted at 5s 5d to 5s 10d per 
cw 


Merars.—Almost all these markets have shown a declining tendency. 


Scotch pig iron has been done at 79s 6d to 80s. Spelter is without 
alteration. For common English lead 21/ 5s, and for Spanish 20/ 15s 


receded to 97s for Straits and 100s for Banc 


1. Tin has 
Enclish ingots can now be boneht at 98/ In Australian no busine 


is asKe 








has transpired. Chili copper has been sold at 76/, Burra at 86/ 10s to 
87/, an aa Walaroo at 88/ 10s, showing a fresh reduction of 1/ 10s to 2 
per ton. 


Hrmp.—A moderate business is doing in Manila, and for really good 


quality extreme prices are paid. About 1,000 good and 
fiae roping, 7 


{ 
87/ to 39/; inferior, 33/ 5s to 35/ 15s. <A few bales of 
Jubblepore sold at 18/ to 19/ 5s, and about 250 bales New Zealand fair 
at 22/ por ton. 


bales sold 


JuTE has been rather pressed for sale, and lower prices a 
resulted. On the spot 4,000 bales have changed hands at 13/ 5s 


211 15s. For arrival eales have 
nly partially trans) 

Orms.—Olive is fi 
Mogadore is worth 3&8/ 5s; Candia, 40/ 1 Snay h. 41/10s 


and Gallipoli, 454 Nothing doing in fish oils. 


been effected, but particulars a ave 


rop accounts being not altogether favourable 
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THE ECONO 





ir we! ived 16,4 
and it 1869 i. 
e iet tone has prevaded tte catt] 


to 42/ is 
Linseed oil has further 








ee 
———... 


[July 13, 1874. 


—enenisaianeninenneiapunaonecsamieesicont 
receded to 27s 104d to 28s on spot, and 28s last four months delivery , 
Rape oil is nearly 1s lower, brown being obtainable at 293 6d to 295 94a | | 
prese nt, and 30s 6d to 30s 9d last four months delivery. Refined down 
to 3ls Gd to 3is 9d per ewt. Coker nut is in limited request, but high | 
prices are obtained for fine Cochin, which is, and will be, very scarce, 
owing to small crop. Fine palm oil offers at 36s 6d to 37s per ewt. 
SEEDS.—Linseed quiet, and late rates barely supported. 
Ray e-seed ve ry flat. 
New German seed is off 
-The downward tendency 


MIST. 








| 
Calcutta to | 
Calcutta afloat sold | 
sring at 52s 6d per qr. | 
continues, as the trade, as jg | 
usual at this season of the year, keep as much as possible out of the 

market. American refined can be bought at 9d on spot, and 10d for 

ast flour moaths deliv« 


TurrEeNTINE.—American spirit has sold freely at 263 per cwt., being | 


arrive sold at 59s 6d ex ship. 
at 48s 6d c.f.s.i. 
PETROLEUM. 





dearer. 


TaLtow has slightly declined, the present spot value of P.Y.O, 


ing 41s, and for delivery last three months, 44s 9d per ewt. 
PARTICULARS OF TALLOW—Monday, July 13. 

1571. 1872. 1873. 

cwts cwts cw'ls 

26,853 ... 39,832 .. 24616 ... 

585 oe = 1,098 ase 

8,920 


1874. | 
cwts 

27,085 

1,910 


25 





Stock this day.. eovccee 
Delivery last week ese 2,353 a0 
Ditto since Ist Jume...... 13.198 ... 
Arrivals last week..........6. 
Ditto since lat June ...... 11,0 eee 8,100 


EO GE Bikivcencsscteiesenanese “Ge Oe ewe 418 0d 


or 2 : ' 
Ss of 6d ' 
EO OF Riise 45s 0d ... 438 6d ... 428 0d ... 403 6d 
POSTSCRIPT. Fripar Eventne. 
to-« 
160 cash 116 
bags plantation East India at 107s to 117s 6d 100,056 bags Santos 









vee 6, 


ol 2297 6 
916 . 3,827 eo «=: 2,24 





Sucar.—Rather more business doing jay, but without any 
recovery in prices. The sales of West India for the week reach 4,19] 
casks, to-day transactions being 1,66 0 bags date Bengal 
were putin. 1,653 bags Mauritius partly sold, good and fine 
25s to 26s. By private treaty 
500 casks centrifugal Cuba at 25s 
18s 6d: 
per cwt. 

CorrgEe.— Plantation Ceylon with colour sold at folly previous rates, 


posed of, 


grainy, 
Manila at 18s 6d; 
Penang at 17s 6d to 


3d to 23s 3d 


5.600 bags claved 


1.400 bags 


and 149 boxes Havana molasses sugar at 22s 


$20 casks 120 barrels and bags being all 46 cases 1,127 





about 1,200 bags sold at 84s 6d to 87s per ewt, 
slack continues in demat 


d and is again dearer, Ggd to 63d 
paid for Penang, and 6d for Singapore on the spot, and 63d for the 





y taken out; 
] 


Rice.—A, cargo of Rangoon at 9s 42d per ewt. 
0 chests in auction partly 
native oran.e, 13/ 17s 6d to 14: 

TaLttow.—P.Y.C, for pre 
Fmali par 


SHELLAC.—27 


dark garnet, 10/ lds; 


s¢ ld: 
per cwt. 
ivery The 


ent d remains at 41s per ewt. 


cels offered at the auctions were bought in. 
ADDITIC \N AL NOTICES. 


Tra.—The “Glenartney” steamer from Hankow has arr ived. 


have been made at Is 9d tor common Oonfa, up to 2s 5d for 


Sales 
fine Moning; 
irriving 
“without reserve,” 





3. ) : s id. ibi ur La re! Diy [ast passage 


Wi n I Vairomi nkKOowW, It ic sales, 


demand. 
in Russian or 


CoLoniaL Woou.—Market very firm, with good 


Not much Manila this 


business doing eltoer 


Sitk.—Market easier, prices are nominaily the same. 


24 


.—The seed trade ru tations. 


les dull at late que 
lone in this 


There has bee 





market in American, 
until some 


ecting the growing 


n nothing 





ir stocks fur- 
crop. 
received which tend to con- 
to the crop by continuous 
business done. 


t r in 





1a lair 
he week, but the de 
English butts of stout substance. 


average 





inquiry for most descrip- 
has been principally 

At Leadenhall on 
j and only a limited 
amount of business was transacted. Besides stout sole leather, calf 
sins of middle and light weights were in request. 
late quotations. 

Mertats.—The most complete inaction has prevailed all the week. 
rather easier to buy, but mostly 


‘ 
t 
recovery of demand, which cannot 





smand 


tions of le ather durin 
- foreign and 
ort attendance of 


uesday there was a sh buyers, 





Prices were firm at 


Copyer is 
Py 
waiting some 


he holders keep quiet, 
be far off. _ Iron is very 
inding the announced resump- 
Spel er and lead are both firm. 





dull. Tin has receded in value, notwithst 
] the tinplate makers. 
Tinplates steady. 
GREEN From—tThe r Messrs Keeling & 
ket for lemons much improved; Barcelona and Brazil nuts dall; 
Oporto onions in good demand at rather lower rates than last week; 
Lisbon and Oporto apples selling Pine apples in request at mode- 
rate prices. 


port of 


Hunt states the 





well; 








METROPOLITAN CATTLE MARKET. 
July 18.—The total imports of foreign stock into London 
consisted - 11,298 head. In the corresponding week last 
$3; in 1872, 22,591 ; in 1871, 17,497; in 1870, 
ribs h 


a, 


» trade t 


whilst the weather 


day. Increased supplies 
bas been rather unfavourable, 
tendency. From our own grazing districts a full 
Butchers have purchased 
has been slack, with prices 
best Scots and crosses have with 
sd being the more general top quota- 
om Lineoln stershire, and Northamptonshire we 

‘ived about 2,000, from Norfolk, Suffolk, Es ex, and 

Cs ridgeshire about 500, from other parts of England about 800, and 
from Seo tland 15 head. The foreign side of the market has been more 


ive been on sale, 
» depressed 
? 
to han i. 


nsequence business 


age supply of beasts has cor 





yy, and in c 
Tr . nr hn : 1 
in flavour of buyers. i > 


' 1 » 


5s 10d per 5 lbs, . 


made 


, r 
Shire, Js61cer 


———_—, 





























CE enn ae easels URiessnssenesestssessasenns? 


tolerably supplied with beasts, for which the demand has ruled heavy 
at drooping prices. There have been 486 Tonning, 188 Dutch, 142 
Spanish, and 98 Gothenburg. In the sheep pens there has been a 
good show of stock. The trade has been very slow, and prices have 


| July 18, 1874.} 


been 2d per Slbs lower than on Monday last. The best Downs and 

half-breds have sold at 5s to 5s 2d per 8lbs. Lambs have been quiet 

at 6s to 7s per 8lbs. Calves have been in moderate supply and 
limited request at late rates. 

ScrrLigs OW SALE. 

July 14, 1873. 

Beast ...ccccceresseerersesee 4.010 icc. 

° 24,430 0... 


July 13, 1874. 
vee 4,300 
++ 30,600 






Sheep and lambs .. 
Calves ...... ececccceecs ion 410 .... 410 
Pigs «0.0... evcccerccsveccescce: erececcececcvcce eee BED © cccicsséscccnce 80 





METROPOLITAN MEAT MARKET. 
Fripay, July 17.—A fair supply of meat has been onsale. The 
trade has been quiet, as follows :— 
Per 8lbs by the carcase, 












sd sd s d s d 
Inferior beef.......0..c0c00e see 3 4 104 O| Inferior mutton .............. -3 Oto 4 O 
Middling ditto ............c0ese 4 2 4 6 | Middling ditto .. 4 2 46 
Prime large ditto.... .410 5 O| WVrime ditto ..... —_ a 5 6 
Prime small ditto . ~~ & © ek eres 3.8 4 0 
MIG ‘cccsuisccctaremansaemesion Sw G 4B] Gemall POC occcccsceccese anetinie 4 6 410 





Lambs, 5s 4d to 5s Od. 





POTATO MARKETS. 

BorovuGu ANE SpPmITaL¥Fievps, Friday, July 17.—With large supplies 
of both English and foreign potatoes on sale, trade at these markets has 
been slow, and prices have ruled as under:—English rounds, 6s 6d to 
7s 6d; foreign ditto, 6s to 83; and kidneys, 9s to 11s per ewt. , 





COAL MARKET. 














Se 





July 13. July 15. July 17. 

Holywell Main ....ccccosccesssecseees penetchebnann BD “aon © BB 6 acer ° eco 
ZS cccee . eee oo eee 

coe eee 22 3 wo eee 

Wallsend—Harton ...... ove > a en ° a> ona 

Hetton .... ae @ ic cm acne Be O 

TROlSO  ..cevcncccee eccovcee BS ©  ccccce a covcce eve 

East Martlepoel ..c.ccccc..ccovcse 25 D acccce 25 D cocere 25 9 
Original Hartlepool © BO  ceosee © erecce 26 O 

South Kelloe cescessese SED  ccccce iat . ieieaie _ 

Tunstall ......... i ee a me coe 

South Hetton - 25 6 we... 26 O 
Lambton .... » 26 23 6 un 25 6 

SEED Acnicchenscuaqseueoneeests 31 0 ees... eee eee 25 9 

I i cccunspiriebechavexieions ioe.» eanoat 00 estes 22 6 
Hetton Lyons ... 22 D9  cce.ee woo secre Sa © 

West Hartley ... - ea me = 
Hastings Hartley ........... eoccccersvcsessscseces a ore teense 22 SD 
LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDEXT.) 

Jury 16.—Without any actual increase in inquiry, the retail business 
| during the past week confirms the hardening tendency in the prices of 
| useful foreign wools, and new arrivals will reach a very bare market. 
| Our auctions of East India wool, to be held from the 21st to the 25th 
| inst., will comprise about 14,000 bales, and in the following week the 
| bulk of our stocks of miscellaneous wool will be brought forward. 


| 












~—Cbe Gasette. 


Turspay, July 14. 
BANKRUP'IS. 

George Hollyman, Wandsworth road, Surrey, hosier. 
Thomas Henry Powell, Barbican, City, and elsewhere, tallow chandler, 
Bevers Chadwick, Batley Carr, Yorkshire, shoddy merchant. 
Emma Clift, Margate, widow. 
Philip Cottee, Hadlow, Kent, draper. 
Edouard D’Aragon, Birkenhead, gentleman. 
John Honour, ana Henry Castle, O-ney, Cxfordshire, builders. 
James McIntyre, Gloucester, travelling draper. 
Samuel Gellespie Murray, Old Swan, near Liverpoo], boot maker. 
Thomas Shaw, and John Shaw, Birmingham, fellmongers. 

SCOTCH SEQUESTRATIONS. 
James Burne, Glasgow, colliery agent. 
James M‘Bay, sen., and James M‘Bay, jun., Glasgow, butter merchants. 
Charles Cameron, Glasgow, cartwright. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Michel Schondorf, Mark lane, London, merchant. 

Berryman Franklin, Chureh street, Spitaltields, clothier and general 
merchant. : 

George William Walker, Welbeck House, Lewisham park, Lewisham, 

| out of employ. 

| Reverend Sir Louis Fleetwood, Bart., Rossal House, Sunbury, clerk in 
Holy Orders. 

Daniel Carlisle, Kirton-in-Lindsey, Lincoln, corn and cake merchant, 
maltster, and commission agent. 

Jonas Leonard, Soham, Cambridge, innkeeper, farmer, and cattle 

{| dealer. 

Alexander Clarke, Ford, Devon, engineer in Royal Navy. 

Henry Bevan, Infantry Barracks, Manchester, lieutenant. 

Richard Swarbrick, Moss street, Blackburn, firebrick and tile manu- 
facturer. 

Thomas Cross and John Cropper, Swinegate, Leeds, brass founders and 
general iron merchants. 

‘lhomas Green, Stainforth, York, innkeeper and farmer. 

SCOTCH SEQUESTRATIONS. 

John Whyte Fyffe, Dundee, sla‘er. 

Samuel Duncan and Son, Rothesay, joiners. 

Jobn M‘Cullum, Hosh Crieff, distiller. 

George Smith, Zetland, residing in Lerwick, sheriff clerk. 
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STATEMENT 


of pogo Mien a a egies ef the following articles in the 
al scubumiaas adied = ee the Stock on July 11, compared with 

: FOR THE PORT OF LONDON. 
aioe item the deliveries for Exportation are included unde: 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 









































































Cuba & Hay. 
Brazil  ..cccd 
P. Rico, &e... 
Beetroot...... 


3322 8628 73 | 
7134} 10878 | 328 | 
2226 4015 508 | 
17974 34646 5 


5671 
2961 


| 
| 
{ 4931} 8239] 3574 
5623 


2319} 1856| 1404 
21358 | 34475) 2373 


é 
tons tons | tons «68 tons | tons | tons tons 
West India. 50839 | 62199 | 600 | =3 41800 | 49379 | 25893 | 
- | —) on 2 ; 5893 | 31848 
Maurin =| 302s | sasis | ooo | SE | ious) “riot | “sug | “sot 
Mates &- sanie \ ahaa 309 ie = 3374 6352 4615 | 4438 
eovces| 12 563 | 488 } Ea 7950 | 4217 | 9390} 6099 
gees anne ro | eet 
Total B.P.) 77824) 81993 2077 Se | 63237 | 66358 ; 43310) 51416 
Foreign. | | as | | 
Siam, &e......) 20004; 15644/ 496] > 12854} 12973} 27540 | 34659 
=e 
as 
Ss 


| 

| 
3996 4961) 4013} 65628 

i 

| 

| 

| 








Total Frgn| 50750 | 73811 1415 


46508 ; 62554 | 38604 | 54542 





a 





The De 


: ___| 109745 | 129412 | 82214 | 105953 








| | Po? wae Se 
; ImporRTED. | EXPORTED. Home Consumr.} Stock. 
British — —" 
Plantation.; 1873 | 1874 | 1873 | 1874 | 1873 ; 1874 | 1873 | 1874 
| 







































































MOLASSES. 
IMPORTED. EXPORTED. Home Consump. | Stock. 
% | tons tons tons | Z ed | tons tons | tons tons 
West India... 4991} 2668 1977 | 359 3827} 4006} 1896 767 
Foreign .....s| 52 103 61) 328 793 | 84{ 112 96 | 
Total... 4143 | 277 2033 | = | 4820 | 4088 | 2008 | 63 ! 

| | Fe | | cerca | cocci 

MELADO..| 63} 2 _im | ot) 10} ww} 2 
RUM. 

; tare oe EXPORTED & DE- ij 

| Importep. LIVERED TO Vat. Home Consump. Stock. 

| gals | gals gals gals gals | gals gals gais 
West Indla... 1403055 1841400 664290 | 742995 | 997290 1038915 1457955 |1434645 
East India...| 94875 | 301250 109080 | 155115 | 79740 | 126315 , 63225 129150 
Foreign cod 32535 | 363765 | 39935 | 196785 | 13239] 27000 | 43375 | 253030 

| | EXPORTED | 
Vatted eseees| 754965 | 938799 _ 413460 | 528660 | 177795 | 237735 285495 367290 

—EE—— ——— ee a ee 
ca Total +e 2285 430 (3445905 1226765 1623555 1268055 |1428965 1853550 loissie 

COCOA 
IMPORTED. ExporTeED. Howe Coysumr. | Srock. 
| cwts | cwts | cwts cwts | cwts cwts cwts | cwis 


| 
B.Plantation) 68591 ; #6504) 3295 | 3438 | 38740) 46424 | 56096 | 41296 
Foreign soeees| 13367 21470 11484 | 13914) 10312 12054 | 11524; 20224 | 


__Total ...| 81958 | 67974 | 14779 | 17352} 49052 | 68474 | 67620 | 61520 





COFFEE. 

| tons | tons tons tons tons tons tons tons 
West India..! 2:74) 2614 1500 1292 470 | 846 930 812 
Ceylon ......| 20988 | 17234, 12745 7327 | 6877) 6311 6994 8562 
East India...) 6733 | 7656 2652 | 2197; 2197) 1888 4568 | 6291 
Mocha ewoool 343) 544 346 180} 301) 268 355 2i7 
Brazil......... 4576 5606 2460 |} 2107 | 151 | 295 
Other Forgn,, 3564 4731 1322} 1305 | 560 } 819 | 2486 3676 


' 








Total ...| 38683 | 33385 | 21052} 14403} 9556} 9509 } 17632 | 21702 





RICE ......0.| 65724 | 101645 | . | we | 69816] 84763} 27846) 63303 


PEPPER. 


| oe ") tons tons tons tons tons tons | tons” 


CAS. LIG...| 8362 | 19901 | w.. | oe | 5254 6016 | 17685 | 32400 
CINNAM'N.| 9790} 9822 | .. | ose 8040 | 8427 | 19890) 16953 





bags | bags | bags | bags bags | bags bags bags 
PIMENTO..|_ 15207 | 19819} ... | w. | 13078] 15¢30| 44443] ss28e 
RAW MATERIALS, DYESTUFFS, &c. 

mine - serons " serons serens. serous serons serons | serons serons 
COCHIN'’L..| 12455 | 11870 ove ee =| 11199, 12339 10400 8422 
| chests | chests | chests | chests chests | chests | chests | chests 
































LAC DYE..| 1632 | 1959)... | we =| 2364] 2429] 10299 | 10676 
tons | tons tons tons tons | tons | tons | tons 
LOGWOOD| 6102} 8510 | i jn 8500} 6837] 3410} 3082 
FUSTIC ...| 919 | 1129] ww. | 1192 | li2zi| 869 | 226 
INDIGO. 
ee chests | chests | chests | chests | chests | chests | chests | chests 
East India...| 13432 | 20344) ... soe 11541 | 13314) 20542 | 27744 
serons serons | serons serons serons serons serons serons 
Spanish...... 8322 | 8157 wee | 7213 | 6409 | 6741} 4981 
SALTPETRE. 
Nitrate of, tons | tons | tons | tons | tons tons i tons | ton. 
Potass ...| 5975 i a | 5461 5126 | 3087 3649 
NitrateSoda| 6357 | 6346| .. | +. | S501] 8180] 2618] 2656 
COTTON. | 
| bales | bales | bales | bales "| bales | bales | bales | baes j 


E. India, ke, 140477 | 135841 |... 


Liverpool, “ 997707 
alitinasy 2257404 (2277070 | 181994 


sles 180040 | 183727 | 167353 | 113490 | 
235662 |1590230 jrsss7e0 918200 | 998779 | 


























Total ae 2412911 | 184004 236662 |1770270 {i827487 |1085553 |11 2:6 


ED 


eeemieneess 


hs ei arene an nena a 


‘ 
| 
Ht 


i 

White....... 1571| 943 | a ins | 633 | 795| 1272| 1283 || 
Black ......... | sso} 4277} | ane 2820 | 4012] 3412] 4088 
pkgs pkgs pkgs pkgs pkgs pkgs pkgs pkgs 
NUTMEGS.. 1272| 1346)... we =| 1663) 14!4| 2275| 1280 


parerrcanentrsasaes 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 
*.* The prices in t’e following list are 


careful ly revisedevery Friday 
by an eminent hoase in each department. 


LONDON, Fatpar Evers. 


Ashes—duty free 5 
Pot, Canada ......++. perewt 0 


REEL, coscossavecccnsvecnccsesseses 0 
‘ per it 







Cocoa—duty 1d 
Fair Trinidad. per ewt 45 0 
Grenada ....... o 42 @ 
| Guayaquil oe . 488 0 
Brazil, red Bahia emnnetinaan 2 0 
Coffee—duty 14#/percwt: dried, roasted, 
or ground, 24 per Ib. 
Ceylon. plantation ow mid.114 0 115 
nilddling to fine.......+++- 116 
native, good ordinary ... 89 
East India, plantation ......105 
| BALIVE ccc.ccccesceeee payee OE 
} Java, Singapore, ke... good 
OFdinary ....a0...--.000-.- OO 
fine OFdiMATY ....-ceererees 98 
| Mocha, fair to good ..... ... 103 


| Jamaica, good te fine ord. 87 
Cesta Rica, good and fine 105 











Bark, Cascarilla .. 
a 
Camphor, Chi 
Cantharides..... sounest perlb 2 
Castor oil, firsts . 








oo” 
Sarsaparilla, Jamaica . 
Wax—Bees, English.... 

East India ... peace 
Cochineal—Honduras;rib 1 

Teneriffe ........+00+++ re 
Lac dye, native .........e0 0 
Turmeric—Bengal...prewt 19 

Madras 


| 

| 

| 

i 

Cutch ..... 22 
Gambler ......ccccceses-csceee o 24 
Dyewoods—duty free £ 
Brazil, Branch ......per ton 18 


+170 





i _ 















Do. second quality 
Fustic, Jamaica........ 
Logwood, Camy 

Honduras 

Jamaica ...... 
Red Sanders ... 
Sapan, Manilla 

BSiam........+++ ove 

Ceylon .....eeeee << 
Byass—Cusrantes, du ty 78 8 

Patras ....60+-0..per cwt 28 

Vostizza oneeene ‘ 

Isiand ....- 

Gulf ....... 

Provincial ,.... 
Figs, duty 7s per cwt 

Turkey...pr cwt duty pd 36 
Raisins, duty 7s per cwt 


















Valencia new  .......0. 
Muscatel .....00.00r0.00. 
Smyrna, red and Che 
Bultana.......cscccererers 3 
Eleme 6 
Oranges— 
§t Michael, Ist quality, 
Bak DOK secvccccccepcesces 0 
Do. 2nd quality ..........+. 0 
Valencia ............. » © 
Lisbon & St Ubes,4 ch 14 
Bicily .....ceeeeeeees per box 14 
Lemons— 
Palermo.,..........per case 50 
Barcelona nuts...... per bag 39 
Spanish nuts ... per barre. 0 
ES een 55 
Coker nuts............ per 100 18 
FPlax—duty free £ 
Riga K ...... 0 
— WFP kK — 
St Petersburg, 12-h 1e§ ad a 
9-head - 26 
Egyp!ian, Govmnt dressed 38 
—_ native ditto..... - O 
Hemy —duty free 
St Ptrebg, clean... per ton 34 
CMIBNOS..0 -rercecccccece cocsse OS 
half-clean ..... 30 
> as . 85 
East Indian Sunn. 


FURS ccccocccoee oneal 
rejections,, ........ 
cuttings . 

Coir—Yarn, , aed and fine ¢ 
SMSO GET coccccmeesecosesce 29 


| Riga, Rhine... akan 
BBE coccocccessseees oc orn oo BO 





———— -- 











meooe esoosoosecoos eosoesooso 


EEE sdunpcepssensnvccvesivcnrat 100 
Central American, foxy 
BICON....recceeereeeeee — 
|} pale .. . 85 
| colory a : 100 
Brazil, Rio superior ......... 99 
ZOO frst ........cceeeeeewene 86 
| fair to good channel ...... 73 
common channel -- 68 
washed, fair to gooed...... 100 
Santos, good ... .. 86 
EP \\. cineseumauborsesoqneenenhe 82 
Bahia, good severe coereecee 82 
SE cxssaigeaitibaecvensatinenes 76 
COMMON on... se cceeee 62 
Drugs and Dyes—duty en 
| Aloes, East India ............ 
Anniseed, China, Star .. "190 
Argol, Cape .........++ at 
Balsam, Peru... oo 
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Hides—0Ox & Cow prib 
B. A.and M. Vid.dry... 
Deo & R. Grande, salted 

Brazil, dry 
Drysalted oe 

Drysalted Mauritius ..... ° 

Rio, dry Rio Grande...... 

West Coast hides ... 

Cape, salted ....... 

Australian... 

New York 
















East India = @ 
Kips, Russia.......ccccccevee 0 
- America Horse, pr bde 4 
tna poauys free 
Bens of eevee «perlb 3 
QUE’ .cccccccccccccccccssseee ooo 2 
Madras . ao i 
Kurpah ...... a 2 
Guatemala ......-++» oneene o 2 
Leather—per |b 
Crop hides...... 30to45lbs 1 
do | 65 1 
English butts ...16 24 1 
do ooe88 36 (1 
Foreign butts ...16 25 1 
do 00028 60 1 
Calf Skins ......28 35 2 
do coves AO 75 1 
do 100 1 
Dressing Hides . ... 0.0.6 1 
Shaved GS . ssa 1 
Horse Hides, English 1 
do Spanish ...perhide 9 
Kips, Petersburg, per lb 0 
do East India..........0. 0 
£ 


Metals—Copper per ton 
Sheating, bolts, &c . 







Bottoms .ecssesceeseres o6 
PMD -cuncecnton . 82 


Tough cake 
Best select........0-.+s 
Iron, per ton 
Bars, Kc., British ...... 9 
ee eccovsse 10 
HOOPS... 
BREE  .nccresceccceee 
Pig, No. 1, 
Bars, Wales ........ 
eee 
Piz, No. 1, Clyde. 














Swedish 
Lead, per ton—Eng. pig. 21 
CROCE ccccccccsece eoccecccces 23 
red lead ooo D4 
white do, kegs. coe BO 
GO CASKB...000. 28 
patent shot .. ooo 26 
Spanish pig ............ +» 20 
Steel, Swedish in kegs... 21 
in fag gZots....cccccccscceee - 22 
a per ton 22 


Tin, English blocks, p ton100 















bars in barrels.........161 
BROMNOOE sccccocecons ool OZ 
Banca...... - esol 02 
BEALS ccccccccccesscscccsces 97 
Tin Plates, per box 8 
Chareoal,I C. 36 
Coke, I C ...cce ooo 29 
SD csctsesrecnmn OD 
QOils—Fish— £ 
BPETM ....cccceees per tun 98 
Southern, pale......... ove 31 
Seal, pale .. - 36 
a - demas - 39 
East India..... 25 
Olive, es . 0 
EEE - 42 
Sicily . 40 
Malaga - 42 
Seville........ . 41 
PINS scknticentsnensen’ 38 
Seed, Linseed...... per ton 27 
Rape retined English... 32 
Do Foreign .......000. 34 


SONNE - uhcticansenane 
Ground nut 
Cocoa-nut. 
Palm (Lagos) of 
Oil Cakes, Linseed, Eng zy. 12 





Oil Seeds— 
Linseed............ per qr 58 
Rape, Calcutta, R.A.T. 50 

Madras 
Black Sea 
Teel or Sessame seed ... 48 
PEE cisisecsecessersiccuses OO 
Niger ... 
Petroleum-Refined. ‘pr gal 0 


Provisions—duty free 

Butter--Waterford pr.ewt 0 
Carlow ..... titieenanen ove 0 
Cork, 4ths to Ists ....0. 0 











Limerick ......... oo 0 
Friesland fresh 120 
TREGUY  evsecevcvscenvecsesen 1u0 
Bacon, singed—Waterfd. 84 
Limerick ..ccccoce csocee 7B 





ase sncces 
Hamburg . 
Hams, York. eo 
BUEN -crencsnesestncsincensios 104 
Lard — Ww aterford and 
Limerick bladder ... 7 
Cork and Belfast do ... 68 
Firkin and keg Irish ... 60 
American & Canadian 44 
56 
7 


78 


Cask do do 
Pork—Amer & Can..pr.bl. 
Beef—Amer. & Can, Pr. te. 95 
Cheese—Edam... 







Gonuda......... 50 
BONE. secanscnine coos 23 
American, new ......068 68 
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Rice—uty free s 
Bo't grain .......0.00 ane 8 
Bengal, tab le. seta 0 
Do yellow . 
Madras.......... 9 
Japan ) 
Rosin—America an, com... 6 
> 

8 





fine ses. socvgnesooasece 1 
French . oon 
Sago—duty 4h per owt 


Pearl ...0.00 eovseseeper CWt 
Sago fil ur 





Seeds—Caraway...prewt 33 
Canary ..ercocccceseeeeee per qr 80 






Clover, red . -per cwt 40 
white ..... 56 
Coriander - 17 
Linseed, foreign . per qr 7 
Bombay ....+.. eerececessoees 0 
Mu-tard, brown...per bush 8 
white ....... erececeneeees ene 6 


Rape per last of 10 qrs ...£30 
Silk—duty free ~ 
Surdah ........ ecveces per lb 15 















Cossimbuzar . « 10 
Gonatea ....... +» 10 
Jungy pore . 1 
Comercolly .....se000e 10 
Hurripaul 7 
Radnagore .... 10 

China, T«atlee coos 12 
Tays7am....... oe © 
Canton..... 

Re-reeled China ...........0000 15 

Raws—White Novi 34 
Fossombrone «+... 30 


Milan ccccccscccccccecsoscoccs 2D 
Organzines— 
Piedmont, 22-24........000 27 
Do, 24-28.. 27 
Milan, 18-20 ..........0:0 
Do 22-24 ... 





Do 328-33 ...... 27 
Trams—Milan, 22- 24 . 27 
Do. 2428 . 27 
Pe BER iccccnecesexsovece 28 
Japan KRaw—\/ 16 
ne o il 
Sodai eee 0 
Oshu ssseee 3 
Kis .... we 0 
Mastah....... ooo 16 
Acchezan ..... eo. 12 
BERABORED cxcccnvencosseccce 0 
Spices—Pe) per, duty tree 
black, Eastern......per lb 0 
White dO  ccesove ecccecee 0 
Pimento, duty free 
Mid and good...... perlb 0 
Cinnamon .,..... a 
Cassia | ignea,dy ‘free. pet 57 
Cloves, per lb—Zanzibar... 1 
| LED | 


Ginger, duty free 
E. India............per ewt 48 






DEBI. scccsmnecnsmemonse 49 
Mace, duty free ...... perlb 21 
Nutmegs, dutv free ......... 2 10 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal., bond, 





IS CO BE OP cccccose a 
30to35 — ° 4 
fine marks .. 4 
Demerara, proof...... 2 
Leeward Island — .,..... 2 
East India — 1 
2 





Foreign — 
Brandy, duty 10s | 5d = -_" 
Vintage of | i 


lst b rand 
in hhds 





Corn spirits pf duty paid 
Spirits f.o.b. Exportation 
Malt spirits, duty paid ... 1 
Sugar—Per cwt. 









British Plantation,grocery 22 
FORMING ..cccccce.--sccsccoce 18 
Foreign Muscov., grocery 22 
refining ..... . 18 
Mauritius, cry stalised— 
BOGIES TT cntve 0 
1i3al4 
10a 12 3 
Syrups, low togood yellow 20 
low to fine brown........ - 16 
Bengal, low to fine yellow 20 
low to fine brown ......... 15 
Penang, low to fine yellow 20 
low to fine brown ......... 15 
Madras, low to fine crys.... 22 
Native, low brown to low 
FOOD cccosccvscvecesseess: 16 
FOGGY cocccerecesse eoseseee 14 
Manila, fair brown on ae 
Muscc vado..... re | 
Siam&China,lwtog nite 24 
low to fine yellow ...... 20 


low to fine brown ........ 15 
Java, low to mid. white... 2¢ 
low to fine yellow & grey 21 
Cuba, clayed, Nos. 12 @ 14 24 


-- 10 all 21 

Bahia & Maroim,fine brown 
60 GEOT o.cnecesccccerscccece 19 
mid, to good brown ...... 17 
low brewn ...... - 14 

Pernam, Paraiba,& Ma iceio, 
FOOT wvccsscecsonsee sues OO 
low t» fine brown......... 16 

Egyptian, good to fine 
crystalised ........ . 26 


low to fine brown ......... 16 
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Refined—For consumption s 
Titlers, 22to241b ...... 30 
Lumps, 45 Ib ....cccsssccose 90 
Wet crushed . 28 
Pieces ...000. 21 
Bastard .. re 
Be ccncsnsstnicetenninne me 

For export, free on board 
Turkey loaves,1 to 4 lb 0 
6 lb loaves ....... eoscceceeee OS 
101lb do ‘ 
Crushed .... 

Pieces seers 
MD ncensssenninciinensains 13 


Dutch, refined, f.0. ». in Holland 
20 ib loaves superfine ... 30 


201lb do No.1 ... 28 9 


Crushed, superfine, in bris 30 


_ loi - =~ #88 
No, 2 — 233 0 
Belgian an reline 1, f.0.b. at Antwerp 


4 and 3 Kilo loaves ...... 31 
Crushed, No, 1 in barrels 29 


Saltpetre— 
Bengal............ per cwt 18 
English, refined  ........ 25 





Nitrate of 804a coccccoscccoces 11 3 


Tallow—duty free, per cwt 
St Petersburg, lst Y C... 41 
Oct-Dec, coccccscesee covece--. 45 


Tar—Stockholm... pr bri 33 
Archangel 
Tea—iduty 6d per lb 
Congonu, fair to gord.....ccce 
Kaisows, fine to finest...... 
Pakling, fine to finest ...... 
Nw'Season's Oonta&Moning 
Ning Yong and Oolong 
Sorchongs, finest ............ 
Flowery Pekoe, fine to finst 
Caper, finest .... coccecce 
Orange Pekoe,g od to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Hyson, fine . oveccesceccosoccs 
Young Hy, son, fine to finest 
Imperial, fine to finest... 
Gunpowders, Moyune ....., 
Japan, fine to finest ........6 





Assam andInda ... 
Timber — Timber and 
Hewn Wovod—Dantzic 
& Meme! fir...per load 60 
Riga fir 80 
Swedish fir 50 
Canada red pine 70 
— yellowpine,largel00 
— _ small 80 
N.Brnswk.&Can.Bd.pinell0 
Quebec OAK  ..sccocveseesee]60 
Baltic oak ..... «2.300 
African oak ..... 
TuGiam teake ccccccccescesce 240 
Wainse ‘ot logs is ft each 75 


“ete HOCH RK hoe Re eee OS 










Deals & Sawn & Prepared Wood— 


Norway, _enaone £13 


Swedish .... ecoccocce 11 10 
Russian ... - 12 
Finland ...... oe 9 
Canaua Ist pin o. 20 
a 2nd. oo ED 


American spruce ., 


Dantzic deck, each ,,.... 17/6 


Staves— 
Baltic, per mille.........£220 
Quebec, per standard do, 80 

Tobacco—dy3/plb&5p ct. 

Maryland, per ib, bond...., 

VAreenien BeOk scccannsscemnesces 

—- stript ..-. 

Kentucky leaf .... . 

— BUFIPt  ..coscccccce 

Negrohead ......... duty 46 

Columbian lf.duty 3/&5pe 

Havana ese 
— cigars, bd duty B/.se 

Turpentine—per cwt 

AMELICAN SPITIts .cccce...000 26 

French do ..... 

Wool—Englis 
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Kent fleeces .,,. 


S.Downewes& wethrs 15 6 
Leicester dO .cccccccce + 1610 
Seris—Clothing, picklck 18 0 
soveee 16 0 






Prime 
Choice .. 
Super .... 


Combing—Weter mat 18 0 
PicklOck -c-ccovescoscee 16 10 


Common 


Hog matching pecee eee 18 0 
Pickluck mawhing.. 16 10 


Super ow 15 
Coloniai—yer Ib 
Syaney.-Fleece & lamb... 
Scoured, GC.. ..cccccccecee 
Unwashed cccccccccccocce 
Locks and pieces ...... 
Slipe and skins ....... *e 
P. Philip-Fleece & lamb 
Scoured, &C.......ccccceee 
Unwashed . 
Locks and pie 
Adelaide-Fleece & lamb 
Scoured, &C......000 coece 
Unwashed . 
Locks and pieces ... 
Vv. VD. Ld-Fleece &lamb 
Scoured, K......cccreseve 
Unwashed .. 
Locks and pieces see-re 
Cape G- Hope—Fleece 
and le a D ceveeeccese weer 
Scourec, a&e 
Unwashed 
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per pack of 240 Ibs 
Fleeces 8. Down hogs...£ 5 10 
Half-bred hogs ......... 17 @ 
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RAILWAYS. 
OrpINARY SHARES AND Stocgs. 
i 3 o 
o-| © : a3 
— 5 = Name. =e 
Issue. | & | - 
———$ ——— = enn 
20224608 Stk 100 | Bristol and Exeter........s+++eer++ 128 
6503550! Stk 100 |Caletonian ...... ee. 925 
93000 10 | 10 Do Ordinary New sees) oes 
| 28773 20 | 20 [Cornwall .........0::ss00 sear seeeeeees 7 
8735001. Stk 100 | Dublin and Belfast Junction ...| ++ 
“70000 20 | 20 |East London.......cecseeseree --e0 5 
154120002 Stk 100 | Purness....cocesceceeseenseeeeeees cove AOE 
7277101 Stk 100 |Glasgow and South-Western ... --. 
83502287, Stk 100 |Great Eastern ..........++- cocccceee e435 
| “gagsss? Stk 100 | Do East Anglian No. 2. we 
| 641832 Stx 100 |Great North of Scotland 3g 
6120866/ Stk 100 |Great Northern ....co-seeeeee ooee) 130 
1159275! Stk 100 | Do A) A recvesno dvd. til § 1554 
| 11592751, Stk\100 | Do Bs 6% hasbeen paid B 4,138 
| 11005501; Stk 100 | Do div. deferred 1872.......00++. 126 
| 44230671) Stk| 100 |GreatSouthern& Westrn (Irelnd) 108 
| 11535362) Stk 100 |Great Western, Consol Ordinary 1203 
1} 72339082) Stk 100 |Highland .......06 se-scecoseserreenees . 
|| 13334594 Stk 10¢ | Lancashire and Yorkshire ool 14 
|| 839942) Stk 100 |London, Brighton, & S. Coast...) 51% 
|} 2944177 Stk 100 Lon., Chat., & Dover, Arbitration 213 
|} 30914189 Stk 100 |London and North-Western...... 1533 
\) 79665291 Stk 100 Londen and South-Western...... 14 
| 4053) 334 Stk 100 |Marichester, Sheff., & Lincolnsh! 71 
}| 7197102 Stk)1C00 Do Prfd. {Defdreevg no div) (101 
}| 7197101 Stk 100 | Do Defd 7'till6%,is pd to Pri | 44 
9873030) Stk 100 |Metropolitan........ sacecssetscccveccce] Of 
676702 Stk 100 | Do Prfd. (Defdrecvg no div) 
67670: Stk!100 | Do Defa }'til 6% is pd to Prff | ; 
400001, 10 | 10 | Do Redeemable ........ saaanel 103 
|| 22500001 Stk 100 |Metropolitan District...........00++ | 25 
l 300007 10 | 10 |Metropolitan & St John’s W: ov 
2 Stk 100 |Midland..... eeccoccsesccocscccooccscvess 328 
1 8533/ Stk 100 | Do Birmingham and — -|102 
1} 6100002 Stk 100 |Monmouthshire ......... mroronsennel LOO 
| 2] Ste 100 North British ..........06 eeeceecccce } 623 
i} 1: i6/ Stk 100 Do Edinburgh, Prth,& Dndee} ... 
17087214. stk/100 [North-Eastern Consols .......++: 168} 
| 1975000) Stk 100 North London ..... ....++ 
|| §230140/ Stk 100 | North Staffordshir 
1} 2760007 Stk 100 |Rhymney ........0 
{| 1092615) Stk'100 |Sbropshire Union 
|| 1534305’ Stk 100 |South Devon ..... 
|| 87882762 Stk,’ 50 |South-Bastern ........-ceccecseseseses 
‘) 19911602 Stk 100 | DoPrfd. { Defdreevgnodiv) 130 
(| 1991160 Stk 100 | Do Defd 7'til6%is pdtoPrff | 963 
{| 12750, 20 | 20 |Staines, Wokingham, & oe 23% 
" 8773001 Stk! 100 |Tatl Vale .....sceccceeeeees cececcess 5 ad 
} 23270 10 9 a . 
|} 2500007 Stk/100 |Waterford and Cen tral Tretand| 17 
|| 2000007 Stk 100 |Whitby, Redcar, & Middlesboro.| 45 
} PREFERENCE SHARES AND STOCKS. 
}| 11238147 Stk'100 Bristol and Exeter 4% 
1} $750002 S'k'100 |Caledonian 5%, No. 2...... 
y 1995797 Stk 100 | Do Scottish N. E., 
2766671 Stk 100 Do do Aberdeen gua 6% : 
|| 1600002 Stk 100 D0 GO G0 7% cceccee-cccccecce eo 
|| 8300007 Stk!100 | Do do do Ordinary son 
600000/ Stk 100 Do do Midland........ccccccoceeees — 
1} 2000007 Stk 100 | Dodo Dundeeand Arbroath...) ... 
4000007 Stk| all Cornwal! 44% guaranteed ...... | 
|| 16626507, Stk 100 |Glasgow & Sth. Western gua. 5%) ... 
650000 100 |100 Great Eastern, 5% Metropolits in| 
1 | Stock, scrip, issaed at 105...) ... 
|} 9600002 Stk'100 | Do E. Counties Exten. No.1 115 
\} 9600007 Stk/100 | Do do do No. 2.......+00 oabaounes ps 
| 0418171) Stk/100 | Do do 6% -cccccccese-ccccceseeeeesss 
| 132380’ Stk/100 | Do E. Union i% guaranteed..| és 
300000! Stk!100 | Do Norfolk 5% Ext.. 1846...... ° 
| 105000! 3tk|100 | Do do 5% EXt., 1847....+0000... lint 
|| s69sol! Stk/100 | Do do 5% Wav. Val., 1847 ...| .. 
||} 1288802 Stk|100 | Do E. Harwich, 4 % ........ 89 
}| 1874507 Stk/100 | | Do a Ww oodbridge Exten. do; 88 
|| 1298262/ Stx!100 |Great Northern 5%  ........0.000.- 118 
|| 750000! Stk ,100 Do 5%, redeem. at 10% pm...) ... 
810000/ Stk'100 | Do €}% do do do -/106 
|| 1000000), Stk |100 | Dob% do at 5% pm ...\110 
|} 6750007) Stk|100 | Do Leeds, Brad., & Halifax,6% | 138 
|| 2910902 Stk/160 |Great North of Scotland, 1st pref.| 
| 13201002 Stk/100 Great Sth. & Wst. (Ireland) 4%| 98 
|| 60478087’ Stk'100 'Gt. W.—Rent-chargep er gua.5% |119 
|| 10710496 Stk\100 | Do Consolidated guaran. 6% 118 
1 456600 100 | all Laneaster and Carlisle, 44° % soveee} om 
|| 7940407 Stk\100 |Lancashire and Yorkshire O%...1198 
|| 2600502 Stk 100 | Do Barnsley, 5/ 35 10d% ... noel eco 
|| 2877947 Stk'100 | Do6% (East Lancashire)...... | 
i] 639048) Stk 100 | Do 44% (Blackburn purchase)| 106 
|} 898268 Stk 100 [London & Brighton,5% gua.,No.1|/114 
| 1610137 Stik!100 | Do 5% dO sscoccsssesceseees No. 2\114 
|| 383395/' Stk'100 | Do 6% do.... os 
|| 2519184 Stk 100 | Do 6% do .. 
|| 2200007) Stk'100 | Do 7% dO ... sss. sovees 160 
|| 177681) Stk\100 | Do 6% do (W. E. & C. Bi +++|130 
|, 220000/) Stk 100 D0 4% dO 1859...000. cecceseeseess | 93 
} 947171) Stk 100 Do 44%, do 1859.. ‘1104 
2700U0/) Sik 100 |London& N.W..C.&Nuneatond% 119 
|| 1712624 Stk 100 [London &8. W.,7% ,late 3rd Shrs. 155 
}} 3191d4/) ... | ... | Do (Portsmuth. perpet. anns.)| 
872000/| Stk 100 |Manchester, Shef.,& Liacoln.,6% Mo | 136 
366693/) Stk\100 | Do do do 33%! 75 
| 82830 10; 6] Do do redeemable6%| 6% 
i] 25000/ 8:k'100 |Miland Consolidated, 6%........./140 
|| 17999031| Stk 10 | Do do Bristol & Birming.6% 138 
1239467? Stk 100 | Do do 44% redeemable... 
613620i| Stk 100 | Do do 44% irredeemable ......|1054 
1} 3850004 Stk\100 | Do Leicester & Hitchen, 4%... 
| Ae 129!) 3tk|100 |North British Consol. 4%, No.1] 93 
444595 ,| Stk! |100 North-Easte rn--Consolidated4% | 99 
rien 3tk}10 | Do 44% redeemable «......0+.+-|106 
}| 17918911) Stk}100} D 4§G.N.E.4% ...... as 
} 60872} 25 83} Do (Berwick capital ooo 
|| 4500004 Stk}100'| Do Stocta. & Daringt n. A, 5%| sa 
| 1050000) Stk!100 | De do B and C, 6% 1137 
|| 2787 14) Stk/100 | Do West Hartlepool . -| 99 
| 58500) 20 | all [North Staffordshire ..... | 23 
i 431386! Sua! 100'Bouth Devon, rent-char; Sens. sees 113 
SS a 








RAILWAYS. RAIL WAYS. 
PREFERENCE SHARES AND Stocks—Continued. Liyes LEASED AT Fi RenTats—Continned 
| — 
esiten | a or 2¢ mel s \Be 
rised | ¢ | & | Name. | der eis] Name. Leasing § jc 
Issue. é a ‘ae a 7 Companies. i 
eee o—_—_——_ | a SS a a | — 
40000 1/06 all South- enone ans. prcepiensied 24 Stk 100 |Royston, Hitch. Shep.,Great Northern! ... 
984300/, Stk 100 Do 44% .. wien 104 Stk 100 |Shrews sbury and I : 
165000/7| Stk 100 |Taff Vale, No. 3. cececccccsccsccoceses }195 6 0 auto irge Stk L&2N-W &G.W.)138 
196835/, Stk 100 'Waterford & Central Ireland,6%| ... Stk 100 |S. Yorks & River D Ma & Sheif.|145 
Stk100| Do :% ga I a ose 
Stk all | Do5 % guarant asi Do eo] eee 
PREFERENCE SHARES & Stocks, wiTn Divipgnns Cox- | St* 100 Victoria Statn cc. 190 
TINGENT ON THE PROFITS OF EACH SEPARATE YEAR. = a ae : % as ee 
745180! Stk 100 |Caledonian, 44% guaranteed*...| eee 20 all mee a B. qh 15 
1113070/, Stk, 10@ | Do Scot. Central, min. 7 %.../158 20 |} all! DoCassC...... a Oa *S 
3434007 Stk 100 Do do 4} % irredeemable*. eee a = 5 
6200007) Stk 100 Do 4 % convrtible, issued at80| ... 
3750 100 100 Cornwall Minerals, 6.% ........0+0 101 | 
905118’; Stk 100 Great Eastern, 44 %, 1861-2 ooo | 
11226001) Stk 100 | Do 5%, 1862 sss) ... cain: 
12040001) Stk 10¢ | Do New 5 %, 1863 ....2. “vised 
3169001| Stk 100 | Do de cS Me uu! -.. Toune 
360000/ Stk 100 Great Northern, 5 %, irredmble 118 dell 
1075000! Stk 10% Do Permanent 5 %..... ecccccccce| LIF 2416817 
2000001 Stk 160 | Do Boston and Sleaford, 43 %| ao “304200 
4820501, Stk 100 Great North of Scotiand 4} %, A} } 9326741 
2180301) Stk 100 | Do 44 % pref., B.....sccsceeesees 15100001 § 
596 3809/| S'k 100 |Great Western—Consl. Pref.5% 117 9957744/ 
513650/' Stk 100 Highland A, 4} % ..... esecsseesoses| 99 | 493945 
4000001! Stk 100 | Do B, 5 % ..sessese | 36183081 
125120| 63) 6}|Lancashire & Yorks., New 4%) 85 } 6684331 
12330007) Stk 109 DO 43 %, BOG ccccococeese coves. | | 3723287 
6077501| Stk|109 | Do 5 %, 1865....ss00sseeeees { 372328! 
141280} 6}! 6}} Do Shares, 44 %, 1972 ... | “0000 
6500007) Stk'100 |London, Brig>ton, &c.,44 %, 1858] 104 3134425 
1339001) Stk 100 | Do do 4 %, 1860) 91 g 1306239 | 
7160001| Stk 100 | Do do 44 %, 1961/104 o 579231 | 
9430007) Stk 100 | Do do 44 %, 1863/104 | 5993058 
8309707 Stk 100 | Do do 5 = 1865) 110 558674/| St 
1661335/| Stk 100 | Do No. 6 5 , 1866, 109 11997865) Stk 100 |] ia Costh Weates 14 %'103 
3220967, 8tk| 100 Do No. 7 5 vo 1886 108 10000001) 2tk 100 L % \ . h We oe A t “4 102 | 
46941837) Stk} 100 | Lon., Chat., &c., Arbitratn, 4} 63% | 13430962] Stk 100 ieee ‘ae "19684 oy 1014 | 
2197666/| Stk, 100 | London and Nort h-Western 5 % 119 3000001) Stk 100 vie f a a 120 
240000/| Stk|100 | Do Bedford and Cambridge...) 98 2127 8441| Stk 10¢ 43% 109 
3000007/ Stk 100 | DoShrewsbury & Welshpox | 98 1250001). Stk 100 - 1” 100 
9711071| Stk! 100 |London & South-Western, 4} %| 106 3539621 Stk 100 1% 107 
1500000/| Stk|100 |_ Do do 5 %/117 | 13274711) Stk 100 "6 % \195 
10000007) Stk'100 |Manchster, Shff, & Linc.,5% 1865| 107 | 6041265!) Stk 100 "4 % {1013 | 
10000002) Stk| 80 | Do do 5% convrt!110 | y5950067! Stk Lov “aalor 
$000002| Stk|100 |Metropolitan, 5% ...... chtoneneea 107 | 9440737) Stk Lov "44% 112 
1000001! Stk'100 | Do New, 5 % 1105 4006791 Stk 10 35 %| ... 
6000001 Stk'100 | Do 5 %, 1869 ++/106 | 59326627! Sik|100 |Nor 2 % {103 
2500002 Stk|100 | Do Irredeemable £ -105 | rk 1A I aeeerry oe mr vq 
16000001 Stk |100 Metropolitan District, 5 % ...... 60 | aver 3tk!100 IN ieee en 4 ~4 
wa Stk/100 |Midland, A,B,C,D,E,F,G,5% pref \18 re 8tk 100 IN “a 105 
7732 16; 16) Do5 % en 4451332 Stk 100 ‘South : “5 % {117 
164375 16 | 16 Do 5% opt.to con. Aug.31,1877 193 67980! Stk 100 ‘South I » Parnetes a , 101 | 
189162 16 Ss Do 5 % Preference 1573......... | lo} 42229981 Stk 100 Dodo] * e yl1s5 | 
3850198! Stk}100 |North British Consol. 4%, No. 2,) 84 8121837 Stk'100 \South Yorkshire &e. og | 
24195721 Stk/100 Do Edin. & Glas., Ordy, 44 % 0 eee ‘ i 
1869000! Stk/100 North-Eastern, 44 % redeemb'!e 107 | | 
535000 Stk|100 | Do Stockton & Darl, Class D*{128 | Britisn Po NB. i 
26430001 8tk|100 TR TP Do -cerenenerteteneveccscnumecees }107 } 100 100 \A ti j es 10 3} 
1668662 6 6 Do New 6lshs5% Con.Jan.76, 93 ) Do ¢ nds 103 | 
7000007 Stk 100 North London, 44 % (max 5%); ... | Do 3rd r t 18 891 102 | 
9710002 Stk 100 North Staffordshire, 5 % ......... 112 «| Bom I ) indi aa in ~~ | 
9600002) Stk'100 | Do 4B icc. ..ecereeseesesoecscccveree [106 | 526 Bulla ke Hut eferenc 
2130003 Stk/100 |Rhy mney, 6 %, 1864 1120 2976001 |100 |100 | Do do 6 % Bonds 1st Mort. 101" ra 
$146171| Stk, 100 South Devon, 5% ......cce..secseeeees jl a one one ° Do dc b 2nd Mort...) 95 | 
2167200/' Stk|100 |South-Eastern, 4} % .... .. 104 600007, Stk 10% rat Y a 
2640820/| Stk,100 | Do 5 % ooo 113 37000| 20 2/8 Do d : 
. 1 | Do | nen veel we | 1350002/ Stki100 {J is | 
. Failure of full dividends in any given }-year not to be 112000/)100 (100 | Do 7 
made good out of the profits of any subsequent }-year. 10 oe — 100 a — 
wood Sth OO | hast E 
| 25000 20 | 20 | Do Se | 
. J 21913650, Stk 100 |Ea tl iran 
Lixyes LEASED AT FIxED RENTALS. 41600011100 |100 {I N.A..6% 1Mri.Bd.1998 66 | 
9500) 10 | 10 |Glasgow&C.Breton (N.Scotia)L.! ... 
6/|.; ety | 34251447) Stk/100 |Grand T kK of Cana @ ..c.ce00- 153 
¢|/5 Name aa = 75000001160 | 17 | Do New (Prov. at 224 10 
= é ompanies. = 00001!100 1100 Do Ey Mort.Bds.] ’ ‘ 
_ — Ty ES |<om | 600000) ... | all D 2nd © Ser 
Stk. 100 Birkenhead ...... &N.W.2€G.Wi100 | 100 1100 Do lst Pref e Bo 
100 | all Do 44 % Pref. ... BOO necanincodaie 1107 100 1100 Do 2 lo 
S8tk|100 |Buckinghamshire ........./Lon. & N.-W a9 100 1100 Do 8r g Rt 
Stk 100 |Chester a d Helyhe ad oa De 58 900000! | ... |100 Do Island Pond Stl. Mt. D. Sep 101 | 
BURENED | GO GE G  cccccccenesccenes Do 7 7 Stk 100 Great Indian Peninsula, gua.5%/)i11} 
Stk)100 | mo wcwe Do 120 i1| 2 12 Do New io 56%/| 13 
Stk/100 |Clydesdale, guarar -» Caledonia ooo} 104 85) 2 6 [ do 5%| 7 
Stk|100 |Colchester, Stour V yiE.Un. & G.E.} ... | 46074) 20 2 ] do 56%| 3 
Stk|100 | Dundee, Perth, & Aberd.J. Caledonian os 5245001 Stk!100 |Gr f India, guar. 6%j111¢ 
Stk!100 | Do Preference ............ OO \snipiianiitiians ‘ 350000/' Stk! 100 BN AIUD <idsscccidutticcncsntidieial 106 
Stk) 100 | Do Ist Class Preferences DO ccccosersecs } 60000; 20 2 a ee 
Stk|100 |East Lincoln guar. 6 %... Great Northern!138 | 208178) 203) 203'Gr V n of B.cccccecs 1: 2) | 
25 | all |Gloster and Dean Forest Great Western! ... 547000/ |100 |100 ) 1377 -8/102 | 
Stk/100 |Gt. Eastern,Newm.&c.5% Great Eastern.| .., 750000 100 100 Do 6 ) ‘ 1890...|104 
Stk|100 | Do E. Anglian B6%...| Do i 249640/'100 |100 | D f., issued 80, con. 
Stk, 100 Do Go C 7 %  cccoees Do. . 2 v } Jan 1880 ...! 91 
Stk 100 Do do No. L. 5 % Do. a 1216618 100 }100 D I Stock) 97 
Stk'100 Gt West., Bristol & Exeter, + 205000/ 100 | all Inte > } t.Bds'10l | 
| & Sth. Devon Cos. 44 %|Associatd.Co.’s\106 | 66000/ 100 | 100 Do 6 % Pref. 8 101 | 
60 | all Hull and Selby ............ Nrth,-E.-- York! ... \ 6060430/' Stki100 |Mad gi L1lj 
Stk)100 Lancaster and Carlisle ...;Lon & N.-W.../252 } 1000000/ S 100 De $ 106 
Stk 100 London and Blackwal l...,\Great East 106 | 6000 Stk 100 Do A - 
Stk 100 OE Fis. cantnnsenccnsonies BOO cdccinewnnes 105 | 1710, 20 2 Do i 
Stk,100 London and Greenwich...|South-Eastern.| 65 41415) 20 5 Do 1871, f 
Stk 1u9 Do Preference ............ ED \ssiteanintanes a 10694 50 | 5O |Me s isa 60 7 
Stk'100 London, Tilbury, & South.) Peto and Co...! ... 100 (100 Do ¢ I 
Stk/100 Lowestoft gua. 4% | 100 |100 D 
Stk}100 | D0 % .....cceccee : '100 | all Mi 
Stk!100 Midland, Bradford, 9 2100 100 N.of ¢ au f 
Stk/100 Do Matlock, 5 % .....0+++ 2 100 I f 0 
Stk,100 Mid Kent (Cray » Line) svollaca On + 129504 os oe an.’ 96 
60 | all Northern & Eastern, & % Gre | $4400'100 |100 i 98 
60 | all SAEs: iereacnalieeiieiebecpe I i De Stk) 10 ooo P1149 
Stk!100 North-Easter: = Hest epi N.-! gg | M0000! 16 1 10 Ce ae 
Stk 100 Nerth & Sth. a? 52 93992001) Stk! 10 P 1a.5% M11¢ 
Stk 100 N.-West. cae ; ef. 6 Midland ....cc0 117 6500 100 {100 |Tasmanian Maio Line Liu sited, 
Stk/100 Do 3 minimum 13 %...| Do ..ccccooers { g aces 75 
Stk!100 Notting. & Granth. R& C Great Northers 414700100 | all We urey e Ry off { 
25 | all |Preston and Wyr € ........!. &N.-W.&L.Y, 4 C a7 % ort, 96 











































































































Hf 892 THE ECONOMIS 

* 

i MIST. [July 18, 1874. 
iF a eS 
" RAILWAYS. RAILWAYS. BRITISH MINES—Conti 

enetow R Fie wid teiieithall iti ee ontinued. 

} . ieeiientinmen. ws Rattway Osiications—Continued. | Auino- 3 ; ecintee aun 

_— 3. | rised @ | Paid | N 
ie ; | Redeem. 5 = | ame, Cl 
ik Autho-| ¢ J 3: ¢ E | Name. £8 —) S roast 
rised is 3 | Name. =r co Yrs. At =* 40000: 4 | ? 
’ Issue. | nm Ga _— _ eC iad 1120 senate Iron Ore, Lin..| 2 lid 
Ls —_———— — ei eos | ove | wee Charkow-Krementschg, 12) | 6/7|Providence,“UnyLelant 2 
Ly i chy, 

‘ 60148 10 all Antwerp and Rotterdam .......... 23 84} 38 jpar Dutch Indian, gues. by Data = e130 oa | oat oom } sone aap gy 7 os 
i 90000 20 | all Bahia & San Francso..L., g.7% > 193 Home Government ......... 4%! 82 a \, 56 Outh Condurrow ....00.6 BR 4 
42500| 6 | all Belgian Eastern Junction : 843 38 |par Do 1969 ; - 96... |38/3/9)%outh Wheal Frances...| 11 33 
i" 298670 10 , ‘ seseeeses BD srereresersersrenes. - 44% | 82 32000 6 all |Tankerville. L se 
| 670 10 | all Buenos Ayres, Gt. Southern, L.| 113 100 | 35 |par Do 1871 ..... .. 5 % 101 6000 | “s ik , Limited. | 7 8 

88750 Stk. 100 Do6 % Debenture Stock ...... 145 4/75 | 5 Great Luxembourg 6%) 5 A ‘ik Croft... 130 35 

61650 Stk. 100 | Do 7 % dO......cccccessscerserseeees 126 Ee a TR "so 23° — 43) all an, Limited .. | 224 974 | 
60000 20 | all Central Argentine, I.. gua. 7% i8f | 100 | | «» Havana and listanaas.........7 %| ... | 310502] uu Wert asset OF 104 
Ki 15904 60 |all Central Uruguay of Monteviedo 29 ae ho Do 1865 ronaaescsaetmne: § ooo eve a WstC aradon,“Liskeard’ i oe | 
i 60000 16 all Diinaburg & Witepsk, L., Scrip 193 | 100 | 10 | par Iquique and La Noria Railway €00| | 668 arp etme 3 3 
id 69760 16 all | Do Registered ........0ssrereseees, 19§ Peru, Mort. Deben. Scrip ... 7 %| 88 612... Bi es CLON srosers 3 6S 
ep 122000 20 all Dutch-Rhenish .. coo 25 100 | .. - Kursk Charkow Azow ....... - 5 %) 98 612 a 55} w seer p ey “Redruth % 
a 3000 BD | 6 | D0 Mew ccccorcccscccccsccccescccse, LI 100 | ... |100 Matanzas and Sabanilla 7 %| 82 5179 oe oe |Wheal Buller,  nedrath"| oe oes 

7 $2000 20 | 18 East Argentine, Limited, g.7% 13 | 100 | 30 100 |Mexican, Class A, Mortgag % 100 BRIG) wwe | G26 |Wheal Grenville ....... 

‘ g g-7% 13 . rtgage... 8 % LOO 1024 3 4 
Fi 601000) > jak Mastem er Crete nace] om 100 | 26 |100 | Do B do was reitecttin . - = fe 10 st Mary Ann, Menhenio: | = 
i aoe 40 | 18 | Suropn, Centrl. Ra il., L., stiss| «+ see | oes | vee |Moscow-Jroslaw, guar by Rus 6 % |LO1 396) 0. 73 |Wheal Seton ....... sation tl bad 

; 112500; 20 j all |Lembe rg-Czernowitz, Liaited | 100 ms -» |Moskow-Koursk ...........ccccssesee 6 % 101 ) ’ y ee 
ie guaranteed 7%, 1st & 2nd iss.| 13} 100 | ... | «. |National Pisca to Yca.. 5 % 5 COLONIAL AND FOREIGN MINE 
40000} 20 | : : on | oe io -- 5 %| 85 MINES. 

3 20 | 20 ‘Lima, Limitced...... 20 | 75 | 20 |Northern of France ............... 3 %| 12% aa > 

if 60000 20 | all Mexican, Limited .. a 20 | 81 | par North of Spain Priority ....... oo 3%] ... ane 1 all |Alamilios, Limited ...... i “i 
/ 26595) 20 | all |Namur& Liege,gua) by the 100 | 85 |100 |Orel-Vitebsk, guar. by Russia 56 % |101 60000) 1 | fall Almada & Tirito Consol. » 

i | 14f per annum. } Belgian | 103 | 100 | 99 | par |Orleans and Rouen aimee 3 %| 42 ee 71. Siver Heer ag ty f ; 

i! 10000 20 | all | Do gua6 % Pref J Governt. U| ... | 100! .-. 100 Ottoman (Smyrna to Aidin)... 6 %| 56 ae ol 1 |Anglo-Argentine, Lim... .., 

ji 625000 16 all |Northern of France ... «++ — 20 | 99 | 20 Paris, Lyons, & Mediterranean 3 % 13  eoee 20 7 [Australian ....0.ccccccccoces| 1 lk 

14000] 10 | ail |N. Rail. of B, Ayres, i guars%| 114 | 100 6 100 Recife & San Francisco ......... 6% {10% | 0000 2} | all /AustralianUnitedGold,L| .. 

MN 5500] 10 | all | Do Deferred. s.esses: oe emcee, 24. |. 4 | 40! 6 \Royal Swedish ..00.......006 ; ws | 2000010 | 7 \Cave Copper, Limited ...| 26 37 

( 1): 260) 10 | all |Norwegian Trunk Preference...) «. 100 |... | «. Sagua La Grande a! 85 21000) 6 all \|Colorado ‘Yerrible Lode} 

fi 5775001 20 | all (Ottoman (Smyrna to Aidin)...... 7 see see | ee San Paulo, 1877... % |103 76162! 1 Mining, Limited.........| 3 
i 77500) 20 | all |Paris, Lyons, & Mediterranean) ... ee ede Do 1878 ......... "6 % 103 = 16s |"onPedro,NrthdiRey,L.| § 4d 
re 800000) 20 | all lParis and Orieans .e.ccccoesees...| «.. | 200 5 | par Smyrna and Cassaba, Limited .8 %{102 23500 10 | all |Bberhardt &Aurora, Lim.) 2% 3 

i | oe Stk. 100 /Recife & San Francisco, I. 7% 863 20 90 20 S. Austrian. & Lomb-Venetian3 %| 9% 30000) 10 10 |Flagstaff, Limited .. 3} 3} 
is 60000) 10 | 10 |Royal Sardinian ...... 7 ee ae LCN CEE ade camecstinn 5 | 25000] 2 | all |Fortuna, Limited .......| 4 @ 
iE weet 6 all |Royal Swedish.. * ; 20 99 | 20 Southern of France .. sees : ali |F:ontino & Bolivia Gld, L 3 i 
re 38000) 4 | all | D0 7 % wsersereeeeee *) 2 | 20 99 | 20 South Italian ... Sbeiveseaieil eet fl? all |General Mining Ass., L.. ... 
et $10) 20 | all |Sambre ard Meuse..... 114 | 100 37 | par Swedish Central, Lim., 1st Mort. 5 saees 1% | 1/3/0 |Kapunda, Limited....... »| 1} ji 
17000) 10 | all | Do 5 % Preference .....0++0.+ | * | 100... | ... Tamboff-Kozloti, guaranteed... 5 %| 98 — 5 | Lys Chance Si'ver Ming} 

Ae 109000| 20 | all |San Paulo, Limited, gua. 7 %.... 253 | 20 | 92 | par Varna.........cscssseessesseereerenes 3%] 43 of Utah, Limited .....) 12 If 

i 760000/ 20 | all |South Austrian & Lomb.-Venetn.| 19 Be Te NE DW g soness -cossascsesoseercsenmstes 6 w| 7 15000; 3 all |Linares, Limited ........ | 3 

rs 134000) 20 | all Southern of France. ........ soenesal 00 20 94) 20 Western. & N.-West. of France 3 %| i eees) 3 2 \Londen & California,L, ‘ 
6250) 10 | all |Swedish Central, Limited . 123 =e : yoa7| § 3 |Lusitanian Limited 

he 40000, 20 | all Turin and Savona ......00+ onl sat 66000, 5 5 |New Quebrada, Limited... 3 3 

4 45000| 20 | 20 |Vatnt.ercscssssvssersssssove 4 BRITISH MINES. od ot oo Copper, Lim. $f 

j aoe = [Wert Cian ders. sovove l14 | Autho-) ¢ - on a SF eee - ae 
‘ all | « ; j | tgiba 2 
; | gheonel oe ian Rok po i me a = — | € Paid. Name. | Closing | Wetton 19 2 
hi, | an ; sce | re Prices. 100000} 2 | 1 |Port Phillip, Limited ...| 3 ; 
iy == RAILWAY OBLIGATIONS. | 12000 6 ot [Aseheten. Liased "as aaa 5 all (Richmond Con. Ming, L.| 5% 5} 
f pe 103e0l 6 weeny sey aan RE a 00000) 10 8 Rio Tin o, Limited ......) 1d 4d 
‘ - Redeem. lo 2 512! ... 73} \East oes —_ oe 2 2 30000 i0 all Russis 2» Copper, Limited... | 3 & 
; E limtar| Name HE | tail jaieh|nect Corcdcase-|G “in| “boo t | a Dekee ee ee 
. =o 6000) ... [62 1L/ [East Wheal Grenville ... See | oat ler merece par 3p 
he Spite denne Seetineen | ; | has nea € eee ese 87500 9 
i 20 | 84 | par Antwerp and Rotterdam 3%. apo00| ee | 4/90 |East Lovell.......s00 ovonees i214 ae A slrmiaiil 
ee lll I eee tees > . e nee og Bek © € | | 
Hs 100 , 7 | par|Bucharest and Giurgeve, guar.. 7 . 101 core ce = Great Laxey, wimited...) 11 12 253000| Stk | 100 (St John del R : "Li lo | 
| 100 | 5 | par Central Argentine, 1st ieee nc 7 seiioe | 32000) i | [Hingston Downe mr] “i | 16000| 4 | all Swectland Creek Gld., L. “ts 
’ 100 | 33 | Par Cent, Uruguay Monteviedo Scrp 7 %| 95 896) ... 15176 oecmet,* ‘Uny Lalaat . it aoe 4 28/7/83 United Mexican, Lim.| 3} : 

F soe | soe | ove Charkoff-Azoff, gua. by 1 Russia § %/102 9000| ... |4/16/6|Marke Valley oor 2000 6 |Vancouver Coal, Limited! 14 2p 
SS EEE EEE : 75000) 1 atl |York Peninsula, Limited) % 4 
! _ OFF TAY 2 IRN 
i | ICIAL RAILWAY TRAFFIC RETURNS. 
ie Revenue past Half-year. . oe Ae 

Capital | — _— Dividend per cent. | RECEIPTS. Aggregate 
: E Work- Interest el - Ea 
i xpended | | @ress ling Ex-| Kenta, Silas al alias sina Merchn- + | Receipts of Miles 
ee ponses,| and _jfed belt! tot tal}2ad bal - a S| eet | et eee open im 
axe *refer- | . . ’ sie! 
ft Lines, | cetpte & Duty. oe 1872. | 1873. | 1873. endiug | parcels, cattle, Receipts week =E } 
i inca | de. «xe, 1873. & | 1874 | 1873. 
2 or eee £ |\f£ed\esd eed nena oeiomennce oe 
749054 | 27535) 17686 10292 save £ £ £ s £) 
1372641 g2i02 siai8 a 5 = . i oo ese Belfast and County Down... July 19 636 | 472 1158 | 1148 | 26 .. z 

‘ 765242 9720 61527 17€88 $60l6 = ; 7. oo & — Counties 10 =. 2199 1618 | 38!7| 3802] 2 a ee 44} 
6154897 | moRs7 = 0 © Blyth and Tyme ssercesssseseerees 11) 1395 2531 | 3926 | = | aes 7 6260 

| ee eee ee ae esse ss pee iy tre | duit | abet | sous |" gto) 

; enarns é CdONIAN....000 wien 2) 20557 276 396 | Bus 7, 
1206753 | 65411| “$1660, 10794, 3 00/3 00/3 00 Dublin and Droghed 12, 20557 | 33769 | 54326 | 63093 | 74, 1167093| 1132235, 
; 4056533 248324! 117687 5290716 0015 0014100 sore Drogheda 12 1892 906 | 2707 2783 | 36 | 

9190384 3 é ‘ ATTICS ssssesevveseevvoeesseessssess: 12, 2181 3460 | 8541 | 9282] | eS 

: 28561207 Lees oad BR 3 60/2100) 2 00 *Glasgow and South-Western | | Wc 17583 canoe } 7 is? “ 16032; ; 

: 21811779 |1481962| 783963| 329635|4°36/3 0 010 0 Great Eastern........0+4 socvecee 12, 29009 | 21860 | 50369} 46183 | oa : S344) 383496 

¢ $143131 | 119613| 69022\ 5788: 26/3 00) 4 5 0 |Great Northern ... 12) 26453) 24424 ose7 | 63572 66 1¢ a $1429 

6520951 | 367647| 201835 seas . eve os 0 60 *Great North of Scotiand ...... ll 3067 “9994 5: sei ore = 10374 106048; 
49316625 |2823063| 1302062 1087134) ; + 2 = : : 15 : ae & Western (Irish) 10, 8034! 6653 | 132687 15518 | oo 106227 a 
25551651 = oe ‘ CITCAL WESTON .eoccercecessenee ° 12) 53381 | 48515 | i SG Pe 
60611275 reeeehceeees ol ; 7 : | ; + : = : London & and Yorkshire ... 12 30511 | om a ‘ae sa ge a on 1474 
17977330 4 ) ondon & North- Weste ra, &e. 12! 87073 } 93225 | 280% 96 oe | 29748; 1299 
tern \aariatn ug ¢ 78 0 0 | £30 0 Lonton gen Cau) eas | ton | au | aly | os “on “en ae 
19500872 | 607443] 274968) 154792| |2 76) ndon and South-Western.. 12} 99492 | 10es4 | 40286 | 35612) 67| 8% 
} |S. dip Pa a Shath ~ a ( 2 | $2019] 72368) 6973 
798676 dit on | London, Chatham, and Dover 12} 18051 | 4040! 29 os | : S| 
15252885 870198 471323 one : oe : 00 3 00 London, Tilbury, & Southend June 28 1532 } 769 — “a . oa 40008 1634) 138 
4 770410 | 71853] 27170] 86311 6 100 | 6100 | 6 100 eppesend tes ii — vuly 12) 9226 | 20016 | 20242 | 29047 | 213| S0136| 63010] 2588 
5 299% 7 a ( t nd Carlisle ......... 5 74: 35 950% 944 sal 
vosssiy | 215283] 97114] 98665 1 00 1 60/1 00 Metropolitan wisn | Geel Gee el eel ee 

: 270812 | 101985] e2122| soles! 7. | | iMetropotite oe ict . Iavcnana}ocecece] 618 | 404 | 200) “1ogo] 863] IF 
y 46249660 | 7111575502 ; odie ee le oe etropolitan District ......... = "| 4347 | 4297 | 614! “ ; 
6249000 |2808071/1576502| 642680 $16 0 | 8 G0 | $6 0 Midland ve scrvsnmeninnen oa hea as 11a | spl07 | Sd) 8862 8718 63) 6 

: 1557794 | 105059 51868 scone 2 60/2 60)|2 50 Midland Great Western (Irish) 10} 3838 4176 5014 . 7906 — sia8ee 207081 S008 om 

23605713 |1014531| 628729) 386610 o1se ote nae ee 11 804 | 3052 | 3856 3865 al "3856 ‘— nt o 
716% 4 95 Seiad samen ee | eee North British... ‘ nom. | onmam ‘ j l 
47163007 /9191132|1677463) 678835) 416 0 | 4 50 | 5 00 North-Eastern... ; | fae) eee | oer | eee | a 839225, 867144) 820 

o76stee | 192120 10287 426058 00 | 216 0 | 2 150 North London... oa ra 116615 128088 | 87) 232342) 236485 — 7 

| inaeeee | Ses0y! | Seere sesssr 116 0|1 50/1 76 North Staffordshire cect iadiheteeaa ‘sce aa = 13801/ 14165) 1 a 

' 16980426 | 997851) 454127| 260021, $ 50 (1150/3 60 Souh-bastern LL) vccccccossselsonssvseeres] 2075 | 2053 | 67) = “T1951 a 6h 

' 8527073 | 1620%| 77046, 67968 2 60/1 60,2 26 ao 11) 27866 | 9177 | 87088 | 35776 | 106 659911 63936) 847 

38260 | 36 os 2 26 Soutt eve ; 2) 2 : 508 zal ; 

roa T0076 136508| 42219 6 00/6 00/6 OO (Taff Vale... = 4462 | 2040 | 6502 | 5798 | 54 12658] 11642) 120 12/ 

1400498 | 0076s asol2 17088 3 23613180 | 915 0 \Uteter.” oi nome proraeced eae 4 131! 1624e) 16912 a a 
cupaiapeennas 2716) 1560/1 60/1100 Waterfor: and Limerick...... 2, 2407 | 1783) 4189] 4343) 40, 7188) = 7248) B 
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THE ECONOMIST. 
HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain er discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron frem decay er 
jncrustation. It should be used instead of Red Lead, which is proved *» be destructive to Iron 
exposed to Salt Water. a 

ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sclphate of Barytes, in proportions varying frem ten te thirty per cent. No workman can 

roduce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders whe have not adulterated it, will never willingly use any other Paint for 
their best work. 

Euch Cask of Pure White Zinc is stamped— 

“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in heath. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Jonn Buuu, September 14, 1850. 





FURNISH YOUR HOUSE WITH THE BEST ARTICLES 


DEANE’S. a». 1700 


Iliustrated Catalogue, with Priced Furnishing Lists, Gratis and Post Free. 


Table Knives—Ivery, per doz, from 19s to 55s. 

Electro Forks—Table, 26s to 42s; Spoons, 263 to 44s. 
Papier Mache Tea Trays, in Sets, 21s, 56s, and 95s, 
Electro Tea and Coffee Sets, from £3 10s to £18. 

Dish Covers—Tin, 238 ; metal, 65s ; electro, £12 
Electro Cruets, six-glass, from 32s to £5 5s. 

Electro Liqueurs, from 40s to £5 5s. 

Lamps— Moderator, Rock Oil &c., from 7s. 

| Bronzed Tea and Coffee Urns, from 44s. 

China and Glass—Dinner, ‘Tea, and Dessert Services. 


EsTABLISHED 


Fenders—Bright, 45s to £15 15s; Bronze, 3s 6d to £6. 
Stoves—Bright, Black, Register, Hot-Air, Kc. 
Coal-Scuttles and Vases, Boxes, &c. 

Baths—Domestic, Fixed, and Travelling. 

Bedsteads— Brass and Iron, with Bedding. 
Gaseliers—2-light, 18s ; 3-ditto, 528; 5-ditto, £6 6s. 
Kitcheners, from 3 feet, £3 5s, to 6 feet, £33, 

Kitchen Utensils—Copper, Tin, and Iron. 

Tornery Goods, Brushes, Mats, Xe. 

Garden Tools—Lawn-mowers, Rollers, Hurdles, &c. 


A Discount of 5 per Cent. for Cash Payments of £2 and upwards. 


DEANE AND Co., 46 KING WILLIAM STREET, LONDON BRIDGE. 








MPROVED AND ECONOMIC 


wth .TEAM SHIPS.— 
COOKERY.—Use LIEBIG COMPANY'S EX-| \) “The GENERAL STEAM NAVI- 


TRACT OF MEAT as ‘ stock’ for beef-tea, soups, made = 
| dishes, and sauces ; gives fine flavour and great strength 


| Segoe 
| 
Invariably adopted in households when fairly tried. | 


GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
St Katherine's Wharf for :— 

HAMBURG—Every Tuesday, Thursday, and Satur- 
day. July 21 at3p.m.; 23 at8; 26 at 9 a.m. 
(including Steward's 


CAUTION.—Genuine only with Baron Liebig's fac- 
simile across label. - Sides 
fees): — Saloon, £2 2s 6d; 
fore cabin, £1 63 6d. Return tickets, £3 5s and 
£2 Os 6d. Extra vessels, carrying cargo only, 
leave alse every Wednesday and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and 
Ce., 80 Lewer Thames street. 


HAVRE —Every Thursday. 


T ‘ vT T _ 

VERLAND ROUTE 

vid MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mai! 
Steamers leave Marseilles, vid Suez Canal, on the 
follewing Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 















July 23 at 7 a.m. Fares 





NADYR ...... , s (including Steward’s fees) :— saloon, 13s; fore cabin, 9s. 
| "0nn.. aR — 19| | Aden, Galle, Singapore, Return tickets, £1 0s 6d and 14s, 

| AMAZONE......Aug. 2 | Batavia, Saigon, Hong ROTTERDAM and the RHINE—Every Wednes- 
VA. .. .ccnccnesscee — ei Kong, Shanghai, and | dey and Saturday. July 22 and 25 atlp.m. Fares 
|| TRAOQUADDY.. — 30 | Yokohama. (including Steward’s fees) :—Chief cabin, £1 2s; fore 


HOOGLY.........Sept. 13) 

| The Steamers of the Sth July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunior 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 6 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con- 
nect at Alexandria with the English Mail Steamers from 
Brindisi to Bombay. 

For passage, retes of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C. ; als», for passenger and parcel business only, 
at the SUB-AGENCY, 51 Pall Mall, 8.W. 


aN AT iTy\ a 
VERLAND ROUTE. 
The PENINSULAR and 
ORIENTAL STEAM )AVIGATION 
CUMPANY book passe. gers and 
receive cargo and parcels by their steamers tu.— 
| From 
From Venice 


cabin, 16s, Return tickets, £1 l4s and £1 4s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 
noon. Fares (including Steward’s fees) :—Chief cabin, 
£1 2s; fore, 16s. Return tickets, £1 14s and £1 4s 6d. 
Brussels, 183 3d ; Cologne, 303 6d. Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at 1 p.m. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. July 22 at 6; 25 at 
9am. Leaving Ostend fer Londen every Tuesaay 
and Friday night. Fares including Steward’s fees) :— 
Chief cabin, 163; fore, 12s 6d. 
Cologne, 30s lid. 
BOULOGNE—Daily. July 19 at 4; 20 and 2] at 5; 
22 at 6; 23 at 7; 24 at 8; 25 at 9 a.m, Fares 
(including Steward’s fees):—saloon, 12s; fore cabin, 
$s 6d. Return tickets, 18s 6d and 13s. 
From Gun and Shot Wharf, Tooley street, for: — 
CALAIs— July 19at5; 25 at10 a.m, Fares (including 
Steward's fees) :—Chiei cabiu, 128; fore, 88 6d. Re- 
turn, 18s 6d and 13s. 
From Lendon and Continental Whart, 92 and 93 Lower 
East Smithfield, for:— 


Brussels, 173 lld; 








Southamp- 


(calling at From EDINBURGH—-kvery Wednesday and Saturday. 
ton. Ancona). Brindisi. Juiy Z2and25atnoon. Fares (including Steward’s fees) : 
Every —Saloon, 22s; fore cabin, 16s ; deck, 10s. Return, 34s 
6G << ’ » 105. ’ 
See cares f Tharsiny,f - ais and 2464. y 
Al . at 2 p.m. Ev ee NEWCASTLE—Every Wednesday and Sunday at 
etn) Every 2 ( Friday M : — ‘ 9 morning. Fares (including Steward’s fees) :—Chief, 
Bombay wf vat Zpan’ U morning. f Gans | 188 6d; fore, as 6d. Ketura, 21s and 13s, 
ae } Thursday } Friday ( Monday, YARMOUTH—Every Wednesday. July 25 at 5 p.m. 


Saloon, 88; tore cab‘n, 6s. 
From Cus. un House Quay for:— 
HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
956d; ture.és 6d Return, 15s and lus, 
From London Bridge Wharf for :— 
MARGATE and KAMSGATE— Daily (except 
Sunday),at ll a.m, Fares :—Saloon, 5s; fore cabin, 4s; 
children, 2s 6d. 
YARMOU TH,.—Every Tuesdry, Thursday, and Satur- 
day, at 8.30 a.m. Fares :—Saloon, 8s; fore cabin, 6s. 
uffices: 71 Lombard street, and 37 Kegent’s circus, 
Piccadilly. 


morning, 
July 10, 24, 


July 13, 27, 
and Aug. 10, 
at 5 a.m, 


Calcutta ... and 30, 
Penang.... 
Singapore 
China 


at2p.an, } and Aug. 7, { 






alternate alternate alternate 


peanenate | July 2, 16, 
J 


Japan anes ‘Thursday. Friday. | Mecnday. 


} 


| and every and every | and every 
Thursday, } 


Friday | Monday, 


July 2 & 30, | morning, | July 13 and 


July 10, & | Aug. 10,atd 
Aug. 7, and ; a.m.,&every 
every fourth four h 
Friday. ( Monday. 
Abatements are made in favour of Passengers from 
the eastward of Suez returning by the Company’s 


| New Zealand { and every 
Steamers within six or twelve months of their arrival. 


Australia...... at 2 p.m., 
| fourth 


J) Thursday. ,; 


DINNEFORD’S MAGNESIA. 

The medical profession tor thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 

or Acidity of the Stomach, Heartburn, Headache, Gout 

and inaigestion; and as the best mild aperient tor 

delicate constitutions, especially adapted for ladies, chil 
dren, aud infants, 


DINNEFORD and CO,, 


172 New Bond street London, and or all Chemists, 


Passengers are now booked through, via Bo ay, to 
the principal Railway Stations in India,and rough 
tickets to Venice and Brindisi are issued at Com- 
pany’s Office. Tickets to Brindisi only can also be 
obtained from Messrs Lebeau and Co., 6 Billiter street 
(South Italian Railway Office). 

For Rates of Passage Money and Freight, and all 
(ether information, apply at the Company's Uffices, 12z 
Leadenhall street, E.C.; and for passenger aud parce 
Usiness only at 26 Ccckepur street, 8.W. 


a 
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PUBLIC SCHOOL EDUCATION 


AT HAMBURG.—!)r Heinemann Selerka receives 
a limited number of YOUNG GENTLEMEN to prepare 
for Commercial Life, tre Universities, or Public Exam- 
inations. Thorough French and German. Classics and 
Mathematics of highest standard. Terms £84 per 
annum,— Address College ef Preceptors, 42 Queen 
square, London, W.C.. where prospectuses may be 


obtained. 7 tins 
WENHAM 








CE SAFES AND 
LAKE ICE.—The WENHAM LAKE ICE COM- 
PANY’S celebrated Ice, Ice Water Pitchers, Ice Butter 
Dishes, Ice Cream Maebhines, Prize Medal and New 
Duplex Refrigerators, fitted with water tanks and filters, 
and all mo.ern improvements, can be obtained only at 
the sole Office, the Wenham Lake Ice Company, 125 
Strand, London (corner of Savoy street). Illustrated Lists 


- FOR HOT WEATHER. 
H J. NICOLL’S REGISTERED 


FROCK COAT, of thin Woollen Cloth, with silk 

lapels, 31s 6d. 
H. J. Nicoll’s Tweed Negligé JACKET, unlined 15s 6d. 
H. J. Nicoll’s ALPACA COAT, 10s 64. 
H. J. Nicoll’s Showerproof Tweed OVERCOATS, 208 
and 21s. 
To be had only at H. J. Nicoll’s several Establish- 
ments at 114, 116,118, and 120 Regent street, and 22 
Cornhill, London; 10 Mosley street, Manchester; 50 
Bold street, Liverpool; and 39 New street, Birmingham 


TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
pletein the world. Depots: Liverpool, Manchester 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 


street, City, near the Bank of England. Circularsfree 
by rost 


TATU Vo Y 
[UN ILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied te the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.— Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices. 4 Beaufort buildings. Strand, W.C. 


r T T?’aQ T ‘ 
, LNAHAN S LL WHISKY 
This celebrated and most delicious old mellow 
spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN'S LL WHISKY” 


Wholesale Depét, 20 Great Titchfield street, Osford 
street, W. 


JOSEPH GILLOTT’S — 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 





csisnenesasieceoeeaaaiaeeeieetiaa dana 
LEA & PERRINS’ SAUCE 
THE ‘ WORCESTERSHIRE.” 


Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 

BEWARE OF IMITATIONS, 

And see the names 

LEA & PERKINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by al) Vealersin Sauces throughout the world, 


WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 


As Inferior kinds are often Substituted 
for the sake of extra profits. 


|'CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORK. 

It is especially applicable to 

IRON, BRICK, 
AND COMPO. 


2 Cwt Free to All Stations. 
| CAN BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 
Patteras and Testimonials sent Post Free 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
LupGgats Hitt, Lonpoy, B.C.; 
AND 21 Bacweron’s Wax, Dupin. 


Woop, STONE, 
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ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor which may beascertained 


at their office. 
Threadneedle street, 1872. 
NATION AL BANK OF INDIA 
Haav Orricn—80 King Wittiam street, London. 


Bank of England, Nationa! Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and ccllects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colembo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 

lly transacts every description of banking agency 
usiness connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


THE, AGRA BANK (LIMITED). 
EsTaBLisnep In 1833.—Caritat, £1,000,000. 
Heap Orvice—Nicholas lane, Lombard street, London. 


Brawcees in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangh*i, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anv Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Court or Directors anp Hxap Orrics in Hove 
Kona. 
Lonpow Mawacer—W. H. Vacher, 32 Lombard street. 
Banxers—London and County Bank, 
BRaNCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches cr Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 


They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen“s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February an August. 





()RIENTAL BANK 
CORPORATION, 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved funds, £500,000 
Court or Directors. 
Cuarrman—George Arbuthnot, Esq. 
Depury-Caairnvan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esq, 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samuel Collmann,Esq. | W. Walkinshaw, Esq. 

Curer Manacer—Charles J. F. Stuart, Esq 
Svus-Manacur—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They aso issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of interest, Dividends, Pay, Pensions, &c., and 
the effecting of re nittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
20 application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedle street London, 1874. 
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THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £1,980,000. Paid-up capital, 
£448,495. Reserve fund, £60,000, 
Shareholders 580. 


Brawones ry Sovrm Arnica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopeto+n, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset Ev-st, Uitenhage, and 
Victoria West. Diamonp Fieips.—Barkly, Du Toit’s 
Pan, and Kimberley, Natat.—Durban and Pieter- 
tmaritzburg. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 


7 y ru: . 
THE NATIONAL BANK OF 
NEW ZEALAND (Limited). 
Heap Orrick—37 Lombard street, London, E.C, 
Capital, £2,0 0,000. 
First Issue, £1,000,000. Called up, £350,000. 
DirEcrors. 
Chairman—Charles Magn'ac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 
Col. Sir T. G, Browne, | William Smellie Grahame, 


K.C.M.G. Esq. 
Sir Charles Clifford. Edward Brodie Hoare, 
Alexander Grant Dallas, Esq. 

Esq. Jchn Morrison, Esq. 
Isaac Earl Featherston, | William Whitbread, Esq. 


Esq. 
BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 





The Directors grant drafts on the Branches through- 
out New Zealand, negotiate and collect bills, act as 
agents for constituents, opening current accounts for 
their convenience, undertake the purchase, sale, and safe 
custody of securities, and the collection of interest or 
dividends theron, and conduct every description of bank- 
ing business between London and New Zealand, 

They also receive deposits for fixed periods on terms 
to be ascertained on application. 

W. J. STEELE, Manager. 

37 Lombard street, April, 1874. 


JPPEUTSCHE BAN K. 


(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 


CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 


RESERVE FUND, 696,151 THALERS (£104,423). 
Heap Orricz, Ber.in :—29 Burg Strasse. 


Lowpow BANKERS. 

National Provincial Bank of Englana. 
Lowpow Soitcrrors—Meessrs Freshfields. 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
Acryts in New York. 

Messrs Knoblauch and Lichtenstein, 
AGENTS IN Parts, 

Messrs Weisweiller, Goldschmidt, and Co. 
Lonvon AGENCY. 

50 Old Broad street, E.C. 

Manacer—G. Pietsch, Esq. 





The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 








_ rT Ty 
HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,00 shares of £20 fully paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, London, E.C, 

Directors. 

G, G. Macpherson, Esq. R. E. Morrice, Esq. 
E, Masterman, Esq. P. Lutscher, Esq. 
J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, |G. Sinadino, Esq. (late 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria. 
of Marseilles, 
BANKERS. 
The Bank of England, 
The London Joint Stock Bank. 


SOLICITORS. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 
Friars. 
Secretary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busivess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the fu llowing terms :— 

For Six Months certain, at the rate of Five per cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable half-yearly. 

By order of the Boaru, O. FOA, Secretary. 

No, 27 Clement's lane, Lombard street. 
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BANK OF SOUTH AUSTRALIA, 
Incorvorated by Royal Charter, 1847, 

DRAFTS ISSUED upon Adelaide and the prinely 
towns in South Australia. Bills negotiated and gol. 
lected. Money received on deposit. For terms apply 

at the Offices, 54 Old Broad street, E.C, 

WILLIAM PURDY, General Manager, 


T ‘ r ‘ 
LONDON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-uny capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Ca ect, E.C. 

This Bank conducts bankins isiness of every de 
scription with the Australian Colonies upon current 
aoe Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branche ctoria 
and New South Wales. — 

WILLIAM MARTIN YOUNG. Secretary, 


7 Tarn r rr 

THE NATIONAL BANK OR 
AUSTRALASIA, 

Incorporated by Acts of the Legis'ature of Victoria, 

South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £660,000,’ 
Reserve fund, £205,000. 
OrFrices—149 Leadenhall street, E.C, 


ety 








This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted »pon the Bank's branches 
in Victoria, South Australia, Bdinburgh, and Western 
Australia, and its Agencies in New Sonth Wales and 
Queensland. T. M. HARRINGTON, Manager, 


payK OF EGYPT. 


Notice is hereby given, that an EXTR AORDINA 
GENERAL MEETING of this ¢ met ition will be bald 





at the London Tavern, Bishopsgate street, on FRIDAY. 
the 24th inst., at one o'clock p-m. precisely, when the 
Directors w ll present a Report and Statement of Ac- 
counts as audited for the half year which ended on the | 
30th June, 1874, and will propose a resolution for the 
division of an Interim Dividend and a Bonus. 

The transfer bo ks will be « losed from Wednesday, the 


15th July, to Mond»y, 27th Ju y inelusive.—By erder of 
the Court. EDWARD CHESHIRE, Secret 
26 Old Broad street, E.C., London, sides 
13th July, 1874. 


'HARTERED MERCANTILE 


BANK of INDIA, LONDON, and ¢ HINA, 





Incorporated by Royal Charter. 
Head Oftice—#5 Old Mroad street, Lo idon, E.C 
BRANCHES AND Svuz-DRANCHES:— 
In INDIA ......... Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Galle, Matale, 


STRAITS SETTLEMENTS—Singapor 


5 r , Penang, 
DAVA seosee-ss Batavia, 


oo) Hong-Kong, Foochow,Shanghai, Hankew 
JAPAN..cccc000 Yokohama, 
Bankers. 


Bonk of England | London Joint Stock Bank. 
The Rank receives money on deposit, buys and sells 
Bills of Hxchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 
7IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,0 hares of £5 each, 
First issue, £100,000, in 20,000 shares of £5 each. 
Heap Orricr—Aucklind, New Zealand. 
Figt Branch —Levuka. 
Lonpon AGrENtTS—The Bank of New Zealand. 
MELBOURNE AGENTS—The Bank of New Zealand. 
Srpngy AGENTs—The Orient 





tal Bank Corporation, 


_ This Company has been established for the transae 
tion of all ordiuary Banking and Commercial Agency 


business, Drafts can be obtaived on Fiji and bills cole 
lected. ; 
For further information apply to the Bank of New 


Zealand, 50 Old Broad street, London. 


BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, ke. 


Paid-up Capital, £600,000. Reserve Fund, £180,000. 
Head Otfice, Auckland, 








BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 
Akaroa. .-Hokitika. Rangiora. 
Alexandra. Invercargill. R efton. 
Arrow. Kaiapoi. Riverton. 
Ashburton, Lawrence. Ross, 
Blenheim. Lyell. Roxburgh. 
Carlyle. Lyttleton. Southbridge. 
Charleston. Marton. Stafford, 
Christchurch. Mataura, Tauranga, 
Clutha-Ferry. Napier. | Temuka, 
Coromandei. Naseby. | Timaru. 
Cromwell. Ngaruawahia, | Tokomairiro, 
Dunedin, Nelson. W aikouaiti. 
Gisborne, New Plymouth. | Waitahuna. 
Grahamstown, Oamaru. Wanganui. 
Greenstone, Palmerston. Wellington. 
Greymouth, Picton. | West Port. 
Greytown, Queenstown. W etherston. 
This Bank grants Drafts on an; the above-nam 


places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favourable terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea:nea on appli 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad streei, London, E.C, 
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July 18, 1874.] 
THE UNITED ,., DISCOUNT 


CORPORATION (Limited). 
Vapital, £750,000; Called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follows until further notice:— a 

At Call, ONF-AND-A-HAT F PER CENT. per 
annum; at 7 or 14 Days’ Notice, ONE-AND-THREE- 
QUARTERS PER CENT. per annum. 

ARTHUR ROBERTS, Secretary. 
No. 34 Abchurch lane, Lombard street, 


June 18, 1874. § 
THE DISCOUNT 


STANDARD 
COMPANY (Limited). 
Authorised capital, £1,000,060, in 100,000 shares of £10 
eich. 
First issue, £500,000. Subscribed capital, £335,000. 
Paid up, £83,750. 
DIRECTORS 
William MacAndrew, Esq., Deputy-Chairman. 
William Francis Biockey, Esq., Managing Director. 
Seth Arratoon Apea’, Esq. 
Sir Sills John Gibbons, Bart. 
Peter Lutscher, Esq. 
Edward Sharpe Marriott, Esq. 
John Carolus Stirling, Esq. 


REPORT OF THE DIRECTORS 
| To be submitted to the Shareholders at the Second 

Ordirary General Meeting, to be held at the Terminus 

Hote}, ‘ ann n street, E.C,, on Thursday, the 16th day 

of July, 1874:— 

The Wirectors have pleasure in laying before the 
shareholders the balance sheet of the Company, and 
profit and loss account for the six months ending 30th 
June, 1874 

Such statement shows a gross profit of £35,047 16s 5d 
| (including £331 0s 1d brought torward from last half- 
| year), which, after paying current expenses, directors’ 
| remuneration, allowing for bad cebts, deducting 
| £10,465 19s 6d r bate of interest on bills discounted not 

yet due, leaves an avai ibe balance ot £20,260 10s 4d 

The above balan e the Directors recommend should 

be appropriated as f llows, viz. :—£5,025 in payment of 

| a Dividen’ at the rate f 12 per cet. per annum, free of 

il income tax, on the paid-up capital of the Company for 

| the six months ending 30 h June, 1874, £6,000 in re- 

duction of purchase: f business, £1,200 for extinction of 

balance of preliminary expen-es, £1,657 19s percentage 

| to the Directors under article of association, No. 61, 

| £1,739 lls 6d to the vendors under clause 16 of the 

| agreement, and the balance £5,637 19s 10d carried for- 
ward to nex’ account. 

Mess s Cooper Broth 
pointed by the share 


| Meeting, retire, but 





rs and Co., the Auditors ap- 
olvers at the last Ordinary General 
being eligible, offer themselves for 
re-election.— By order of the Board, 

BERNARD GILPIN, Secretary. 
street, London, E.C., 


h July, 1874. 








34 King Will 
THE STANDARD DISCOUNT COMPANY 
(Limited). 

Batance Sueet—June 30, 1874, 


Dr. £ s d 
Tocapital account— 


Nom 
scribed capital, 33,500 shares, £10 
—£2 108 called up ......c0reee eoeee 83,750 0 
To deposits, loans, KC..scccccsesscceeese...+ee 4,016,355 12 








nal capital, £1.000,000 ;. sub- 
0 
8 
|} To amount not yet due in respect of 
purchase of business ... ; 6,105 19 6 
To rebate of interest on bills discounted 
BE IS NOE oti snas.anhhehaesitiin, venmenionaenee ~ 10,465 19 6 


Toamount at credit of pr fit and loss 
account, as per annexed statement 20,260 10 4 

Cr. 

| By cash at bankers, bills discounted, 
Government securities, &c. 

By balonce of purchase of business... 


4,136,938 1 11 
£ 


4,113,838 1 11 





21,500 0 0 

















| By balance of preliminary expenses...... 1,200 0 0 
By office fixtures and furn ture ....... a 400 0 0 
4,136,938 1 11 
Prorit anp Loss Account for Half-year ending 
June 30, 1874. 

Dr. £ s d 
| To current expenses, including Directors’ 
| Yemuneration, salaries, rent, and all 
| Other charges ........... Mintitiu Si: @ F 
To rebate of interest on bil's discounted 
| not yet due..... scseceansaiciies “nian a 
To balance available for distribution ...... 20,260 10 4 
35,047 16 5 
Cr. £ s d 
By balance brought forward, December 
SIE I ienecdesocasiaeis 331 0 1 
| By gross profits for half-y 34,716 16 4 








35,047 16 5 
We have compared the above balance sheet with the 
| Accounts and vouchers relating thereto, and certify the 
same to be correct. 
COOPER BROTHERS and CO, 
14 George street. Man-ion House, Lonuon, 


= duly 4, 1874. 
THE STANDARD DISCOUNT 
| COMPANY ( imited). 

_ At the Second Crd nary Meeting of the shareholders 
mM the Standard Discount Company (Limited), held this 
| day, at the Terminus Hotel, Cannon street, E.C., 
WILLIAM MACANDREW, £sq., in the Chair, 
| the following resolutions were passed :— 
| “That the report and balance sheet be received, and, 

with the appropriations recommended, adopted, 
aud that the dividend of 12 per cent. per annum 
on: be payable on and after the 20th inst.” 

* That Messrs Cooper Brothers and Company be re- 
elected Auditors of the Company for the current 
half-year, and that the sum of fifty guineas be 
presented them as remuneration for their services 
during the past audit.” 

A vote of thanks to the Chairman and Directors ter- 

minated the proceedings. Bb. GILPIN, Secretary. 

34 King William street, E.C., July 16, 1874. 
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HE  HALL-O-LEE_ AND 


STANFIELD COLLI* RIES COMPANY Limited). 

Subscriptions are invited for 1,400 eight-per-cent. 

First Mortgage Debentures of £50 each, and redeem- 
able by Annual Drawings at £55. 

Payments :—On Application, £5; on Allotment, £15; 
and the Balance of £30 one month after Allotment. 

Should no allotment be made, the deposit will be 
returned in full. 

The Engineers estimate that the present Pits, En- 
gines, and Machinery now in complete working order 
at the Stanfield Colliery, and in course of completion 
at the Hall-o-Lee Colliery, are equal to an output of 
7,000 tons weekly, from which they have made the 
following calculation :— 

That by the sale of only 5,000 tons Coal per week, 
the whole of which would be readily taken in the 
District at an average price of 10s (the present price 
per ton realising 15s 6d), after deducting the cost of 
raising to Bank, Royalty, and all expenses, and de- 
livering into railway trucks, boats on canal, or carts, 
a weekly profit of £1,000 would be realised. 

TRUSTEES FOR THE DEBENTURE HOLDERS. 
H. G. Asbhurst. Esq., 9 Fenchurch Street, Merchant. 
The Hon. Frederick Walpole, M.P. 

SHARE CAPITAL £150,000, in 15,000 SHARES of 
£10 EACH. 
DIRECTORS. 

H. G. Ashhurst, Esq., 9 Fenchurch Street, Merchant. 

G. Carpmael, Esq., 1 East India Avenue. 
Geo. Gowland, Esq., Chairman of the Original Hartle- 
pool Collieries Company. 
Mark Pinkerton, Esq., (Pinkerton and Co.), 29 and 30 
Botolph Lane, E.C., Merchant. 
A. C. Birchall, Esq., St. Catherine's, Guildford. 
E. J. Armstrong, Esq., 9 Gracechurch Street. 
BANKERS, 
The National Provincial Bank of England, Bishops- 
gate Street, London, and its Branches, 
SOLICITORS. 
Messrs. Lambert and Ramskill, 157 Fenchurch Street, 
E.C. 
AUDITORS. 
H. B. Parminter, Esq., Public Accountant, 26 Budge 

Row, E.C.; Carl Voigt, Esq.,3 Lombard Court, E.C. 
SECRETARY—James Leith, Esq. 

OFFICES—3 Lombard Court, Gracechurch Street, E.C_ 

The Debentures will bear interest at the rate of 8 
percent. per annum, payable half-yearly on the Ist 
June and ist December in each year. 

The Debenture Bonds will be to Bearer, and the 
first Coupon will be payable on the 2nd December 
next, 


The redemption of the Debentures is provided for 
by Annual Drawings at £55, in instalments of £2,200 
per annum for the first two years, commencing on Ist 
December, 1875, and of £5,500 in each succeeding year ; 
or in proportion to the number issued. But the Com- 
pany reserve the right to pay off ;the Debentures and 
Bonus, or any part thereof, at any time after the first 
five years. 

Te Drawings will take place in December of each 
year, and will be paid in January following, with 
interest to the day fixed for payment. 

The whole of the Property of the Company is vested 
in Tru-tees, to secure the half-yearly payment of In- 
terest, the amount to meet the annual Drawings, and 
the Bonus. 

The Shareholders of the Company take Dividend 
only after the above payments have been made. 

These Debenture Bonds, therefore, form a first 
charge upon the property. 

GENEKAL DESCRIPTION. 

The Colleries are situated close to Burslem, in North 
Staffordshire, and in the midst of the Iron and Pottery 
district, within a few miles of Crewe, Stoke, and 
Macclestield, and in direct railway communication with 
Liverpool, Manchester, and the Manufacturing Dis- 
tricts. They comprise an area of 239 acres, viz., the 
Stanfield Colliery, 60 acres; the Hall-o-Lee Colliery, 
179 acres. 

Stantield:—The present output is less than formerly, 
and averages 850 tons per week yielding a net profit 
of about £7,500 per annum. This decreased output 
is owing to extensive winning operations being car- 
ried on underground, which for the time interfere with 
the raising of Coal. But in three months, when these 
new works are completed, the output can easily be in- 
creased to 2,000 tons and upwards, yielding a profit 
which alone would be sufficient to provide for the 
amount necessary to pay the interest on the Deben- 
tures and for the Sinking Fund annually. 

Hall-o-Lee:—At this Colliery the four upper seams 
are being thoroughly opened, from which an output of 
5,000 tons and upwards a week may reasonably be 
anticipated before the end of a year from this date. 

This property, owing to the unusual number and 
thickness of the seams, their close proximity to each 
other, the high quality of the Coal, and the facilities 
offered for cheap and rapid working, should become 
one of the largest and most profitable collieries in 
North Staffordshire. 

Mr. E. J. Armstrong, the Engineer who has exam- 
ined and reported upon the Property states :— 

That at Stantield there are 7 seams of Coal working 
and 4 of Ironstone; 4 other seams of Coal and 1 of 
lronstone lie within an easy distance from the shaft 
bottom. 

That Hall-o-Lee has 3 seams of Coal cut and 1 sink- 
ing to, of an aggregate thickness of 22 feet 6 inches, 
besides 11 others within 500 yards from surface, of 
which not less than an aggregate thickness of 64 feet 
9 inches of Coal is within 200 yards of depth. 

That the estimated workable quantity of Coal in the 
two properties is 17,000,000 tons, and of Ironstone 
600,000 tons or thereabouts, 

That at Stanfield 2 Shafts have been sunk 316 yards 
deep, and 3 Shafts to various depths, of the best de 
scription, all being carefully set in hydraulic mortar, 
and perfectly true, 

That at Hall-o-Lee 1 Pumping Shaft, 10 feet dia- 
meier, has been sunk 80 yards; 1 Drawing Shaft, 124 
feet diameter, 72 yards; 1 ditto, 10 feet diameter, 36 
yards, all quite new and regardless of cost. These 
Shafts are being continued to a depth of 110 yards. 

That the Engines, Boilers, Headgear, Engine-houses, 
Buildings, Steel Ropes, Railway Trucks, &c., are of the 
best class, and in perf ler, and equal to 
output of 7,000 tons. 
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That the value of plant and machinery of equal 
power and quality to that now on the Collieries, of 
the tramways, and the railway siding to the North 
Staffordshire Main Line, with branch to the Man- 
chester, Sheffield, and Lincolnshire Canal, is over 
£38,000, to which should be added the cost of opening 
up the various levels, sinking the shafts and other 
underground works. 

That taking a fair and moderate estimate of the 
probable profits, based upon a reduction of upwards 
of 30 per cent. in the present price of Coal, he con- 
siders the money value of these properties to be 
£200,000. 

Prospectuses and Application Forms, toge ther with 
Reports and Sections, can be obtained from the 


Secretary, at the Offices of the Company; and from 
the Bankers and Solicitors. 


ThY yw 
INCHLEY, N—TO BE LET, 
on the Friern Park Estate, near Torrington Park, 
a capital and convenient double-fronte! 10-roomed 
Villa, in a private thoroughfare, picturesquely situated 
in a rural position, lovely and notedly healthy situation, 
fit for immediate occupation, good water, gas laid on, 
easy access to City and West End, being within a few 
minutes’ walk of railway station.—Reat and taxes 
moderate, and rent free to Michaelmas.—Further par- 
ticulars may be had on application to Mr Stone, 9 


PORTMANTEAUS, 





Junction road, U; per Holloway. 
A LLEN’S 
4 bal A 7STRAND = 2) ae 
A LLEN's DRESSING BAGS 
4 / 37 STRAND. ~ 
ALLEN'S OVERLAND TRU NKS 
_ 37 STRAND. a zs 
\ LLEN’S DESPATCH BOXES 
4 37 STRAND. 
LLEN’S PRIZE MEDAL 
i awarded for generalexcellence, Lilustrated cata- 
ogues of 500 articles fo’ Continental travelling post 
free. 
~ MADEIRA WINES. — 
W! LLIAM 8S. LAWTON, WINE 
Merch-nt, 35 Trinity square, Tower hill, E.C., 
has the pleasure to offer genuine Madeira wines, at 30s, 
36s, 42s, 48-, 54s, 60s per dozen, and the finest Vidonia 
(or Teneriffe) at 30s and 3us per dozen. Other wines as 
per Prive List, 


T Ty ‘ 
LONDON AND SAINT 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off. 

Also proposals for £130,000, or any part thereof, the 
balance of £420,000 Fuur-and-a-Half per Cent. Prefer- 
ential Stock, authorised by the Company’s Act and a 
resolution of the Court of Proprietors. Particulars as 
to price of issue, &c., may be obtained on application to 
the Secretary at the Dock House, 109 Leadenhall street, 


January 1, 1874. 
THE COLONIAL COMPANY 
(Limited). 

Chairman—The Rt. Hon, E, P. Bouverie. 
Deputy-Chairman—Robert Gillespie, Esq. 
Paid-up capital, £590,380; subscribed capital, £1,475,95 ) 


DEBENTURES. 


The directors are now issuing debentures for periods 
of five or seven years, bearing interest at the rate of six 
per cent. per annum, to replace those shortly falling due, 

Pariiculars can be obtained at the office of the Com- 
pany. B. BROWN, Secretary. 

No. 16 Leadenhall street, London, E.C. 


, sey , 

(OMPTOLR D’ESCOMPTE DE 

PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20thof uly, 
18th and 3lst of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 


francs. & 
Capital fully paid up co... 80,000,000 ... 3 200,000 

francs. £ 
Reserved fund ....ccccccescseeee 20,000,000 we 800,000 


Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Suigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Loypow BANKERS. 
The Union Bank of London. 

Lonpow Acencr—1l44 Leadenanall street, E.C, 
MasaceR—Theod, D-omel. 
Sus-ManaGEerR—H. Duval. 

The London Agency grants Drafts and Letters 
Credit, and purchases or collects Bills payable atthe 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c, npon terms to be ascertained at the Office. 


r 7 ’ ‘ T 

| OLLOWAY’S PILLS.—IN 
general debility, mental depression, and nervous 
irritability, there is no medicine whieh operates so like 
acharm as these pills. They purify the blood, soothe 
and strengthen the nerves and system, give tone to the 
stomach, elevate tne spirits, and in tact make the 
patient sensible of a total and most delightful rev olution 
in tis whole system. They may be commended most 


unreservedly as the very best family medicine in existence. | 
Though so powerfully efficacious, they are singularly } 
mild in their operation, and might be given with per- | 


fect confidence to delicate women and young children. 
jhey contain not a grain of mercury, or any other 
noxious substance, and cannot do harm. Delicate 

i persons Of sedentary babits, will find 
he ve pills a blessing. 


females, and all 
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ft KINGDOM OF PORTUGAL. 

re Under Special Concession from the King of Portugal, 

if 

‘ ISSUE OF £260,000 SHARE CAPITAL 

fi OF THE 

if \ r 

ft MINHO DISTRICT RAILWAY COMPANY, 

} LIMITED, | 
i In 26,000 Shares of £10 each. 

i : Payable as follows :— 

i £1 on Application; £3 on Allotment; £2 Three Months after Allotment; £2 Six Months after Allotment; and £2 Twelve 

i" Months after Allotment. 

ie. Subscribers will have the option upon Allotment of paying up the whole of the Instalments in advance, thereby entitling them to immediate 

i Interest upon the full amount of their Shares from the date of payment. 

e 


Interest at the rate of Six per Cent, per Annum will be paid during Construction, 


ane 





DIRECTORS. 
Admiral Sir William Hall, K.C.B., Director of the Peninsular and Oriental Steam Arthur Pratt Barlow, Esq., Director of the Royal Mail Steam Packet Company. 
Navigation Company. Sir Wilford Brett, K.C.M.G., Director of the Chelsea Waterworks. 
Eduardo d« Costa Correa Leite, Banker, Oporto. Agostinho Francisco Velho, Banker, Oporto. 
Edward Pakenham Alderson, Ksq., Director of the Great Eastern Railway. Charles Balfour, Esq. (Messrs Balfour and Co,, London and Edinburgh.) 
AGENTS IN LONDON—Messrs Pinto, Leite, and Nephews, 
AGENTS IN OPORTO—Senor Agestinho Francisco Velho, Managing Direct r of the Oporto Branch of the Banco Lusitano of Lisbon. 
BANKERS—The Londen Joint Stock Bank. 
SOLICITORS—Messrs Wild, Barber, and Browne, 10 Irormonger lane, E.C. 
BROKERS—Messrs Pim, Vaughan, and Co., 30 Throgmorton strcet, E.C., London. 
AUDITORS—Messrs Turquan#, Youngs, and Company. 
ENGINEER—James F. Blair, Esq., M.1.C.E., 21 Abingdon street, Westminster. 
SECRETARY (rko rem.)—Mr W. 8. Hopley. 


TEMPORARY OFFICES—Bank chambers, Throgmorton street, E.C. 
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This Company has been formed for the purpose of con- 


. 








structing a Railway of twenty miles in length, extending 
from St Martinho to Guimaraes, in the Province of Minho, 
one of the most populous and flourishing parts of the Kingdom 
of Portugal. At St Martinho the line will join the Douro- 
Minho Railways (from Oporto, Braga, and Penafiel), now 
being constructed by the Government, and for which 
£18,400,000 were subscribed in Portugal in two days, although 
only £400,000 were required (this being the second issue) for 
the completion of the line (vide Times Money Article, 19th and 
20th May, 1874). The junction at St Martinho will also con- 
nect this Company’s line with the Lisbon and Oporto 
Railway. , 

This Company’s line will commence at St Martinho, by a 
junction with the Government Douro-Minho Railway, being 
thus brought into direct communication and within about 
sixteen miles of Oporto on the south and Braga on the north. 
It will then pass through the thriving and important towns of 
St Thyrso and Vizella, and terminate at Guimaraes. _ 

The Province of Minho is perhaps the smallest in the 
Kingdom of Portugal, but it is at the same time the richest, 
most fertile, and most populous. Although not more than a 
| twentieth of the size of the whole country, it contains 1,600,000 
inhabitants out of a total population of 4,200,000. ony 

St Thyrso is a thriving town, much resorted to by visitors 
from Oporto and other places during the season. 

Vizella is famous for its hot sulphur springs, resorted to by 
invalids from all parts of Portugal, Spain, and the Brazils, 
its charming scenery and delightful atmosphere also attract- 
ing large numbers of pleasure seekers during the summer 
months. Diligences are constantly running between Vizella 
and Oporto, Braga, Villa Nova, Guimaraes, and Amarante. 

Guimazaes is a rising city of between 20,000 and 30,000 in- 
habitants, having extensive leather and linen factories, flour 
and paper mills, and potteries, and it is stated that from this 
district alone between 400,000 and 500,000 pipes of wine are 
produced per annum. The goods traffic includes wine, fish, 
cattle, flour, corn, hides, leather, paper, &c., and through the 
whole district the passenger and goods traffic at the present 
time by road is very considerable. There is a fair or market 
held here every Saturday, at which it is estimated that about 
15,000 persons attend. a 

The concession secures the following privileges :— 

1. The right to make and work the railway as a narrow- 
gauge line. : ; 

2. The right to acquire or expropriate the lands required 
for the railway as a work of public utility. ; : 

8. The right to form a connection at St Martinho with the 
Government (Douro-Minho) Railway now constructing be- 
tween Oporto and Braga. ; : 

4. The right to open the line for traffic in sections of a 
length of not less than five kilometres each. 

5. The right to fix its own tariff of rates for passengers and 
goods, no restriction being imposed by the Concession. 

A most careful survey of the line and estimate of traffic has 
been made by 8. Featherstone Griffin, Esq., of Great George 
street, Westminster, whose report is enclosed herein, together 


with map of the district, showing the proposed line of railway 
and its connections. 

This estimate is based upon the traffic which exists at the 
| present time, and not upon the increased development which 
| will naturally follow the construction of the railway. 

The estimate is as follows :— 





i I noc a clad ica eed dashny cei neneinibaisadensubaess £32,850 
ITI ick tiicihsncnh sa cintbbcadssantahinndacsovanedieininandttaicsianes 

62,850 
Less Working @xpenses ...cccccccscoscveessscccceessessseebece - 25,140 





Estimated available balance ...........-sssssesss..sse0eee:08 37,710 

In Portugal, owing to cheap labour and slow rate of travel- 
ing required, the working expenses of the railways are 
exceptionally light, it may Redon be confidently anticipated, 
after making full allowance for all necessary annual expenses, 
that the net income of the Company will be sufficient to pay a 
handsome dividend upon the whole of the share capital of the 
Company. 

The plans and sections of the intended line, as prepared by 
Mr Griffin, have been deposited with the Portuguese Govern- 
ment, from whom the official approval and acceptance of the 
same has been obtained. 

A contract, dated the 12th day of June, 1874, made between 
Sandiforth Featherstone Griffin of the one part, and William 
Starr Hopley, for and on behalf of the Company of the other 
part, has been entered into for the acquisition of the conces- 
sion, the construction of the works of the railway and stations, 
the purchase of the necessary lands, and payments of all the 
requisite preliminary costs, yA the sum of 230,000/, leaving 
30,000/ for equipment charges and the provision of rollingstock. 

Interest at the rate of 6 per cent. per annum will be payable 
upon the share capital during construction. The contractor 
engages to complete the works and have the line open for 
trafiic on or before the lst January, 1876. 

A certified copy of the concession, in Portuguese, with a 
translation in English, and also the memorandum and articles 
of association of the Company, and the contract entered into, 
may be inspected at the offices of Messrs Wild, Barber, and 
Browne, the solicitors to the Company. 

The capital consists of 260,000/, in 26,000 shares of 10/ each. 

—- no allotment be made, the deposits will be returned 
in full. 

Prospectuses and forms of application may be had at the 
bankers, brokers, and solicitors, and also at the offices of the 
Company. 


KINGDOM OF PORTUGAL. 





MINHO DISTRICT RAILWAY COMPANY, 
LIMITED. 

Notice is hereby given, that the SUBSCRIPTION LIST 
for Shares in the above Company will CLOSE on TUESDAY 
NEXT, the 2lst inst., for London and the Country.—By 
order, W. S. HOPLEY. Secretary (pro tm.). 

Offices—Bank chambers, Throgmorton street, 

London, E.C, 


— 
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